ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
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Phones: 2532920, 2534289.

INDEPENDENT AUDITOR’S REPORT
To The Members of Forge Mach Auto Private Limited

Report on the audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Forge Mach Auto Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss and the Statement of Cash Flows for the year then ended and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
aforesaid financial statements give the information required by Companies Act, 2013 ('Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information
The Company’s Management board of directors are responsible for the preparation of the other

information. The other information comprises the information included in the Copmany’s
Directors’ Report but does not include the financial statements and our auditor’s report thereon.




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the financial statements

The Company’s Management and Board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and board of directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the board of
directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Report

on Other Legal and Regulatory Requirements

The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable

to the Company.

1.

a)

(A) As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

c)

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting standards

(B)

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

Reporting of internal financial controls over financial reporting is not applicable to the
Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

c) There are no amounts, required to be transferred, to the Investor-Education and

Protection Fund by the Company.

d) The Management has represented that, to the best of its knowledge and belief,

(i) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,

&



directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

e) The company has not declared any dividend during the current year.

f) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable to the
Company only with effect from 01/04/2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 is not applicable.

(C)  With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limits laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
of the Act which are required to be commented upon by us.

For Romesh K Aggarwal & Associates
Chartered Accountants
FRN- 000711N

P

Ruchir Singla
Partner~. V00
M. No. 519347

Place - Ludhiana
Dated — 17/08/2023
UDIN -23519347BGXRSS7829



Forge Mach Auto Private Limited
Balance Sheet as at 31st March, 2023

(All amounts in Lacs unless otherwise stated)

Particulars

Note

As at
31st March, 2023

(1

)

(2)

(3)

(1

(2

—

EQUITY AND LIABILITIES
Shareholders' Funds

(a) Share Capital
(b) Reserves & Surplus

Non-Current Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilites

(c) Other Long-Term Liabilities
(d) Long Term Provisions

Current Liabilities

(a) Short Term Borrowings
(b) Trade payables

(c) Other Current Liabilities
{d) Short Term Provisions

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment and Intangible Assets

(i) Property Plant and Equipment
(if) Capital work-in-progress
(b) Non Current Investments
(c) Deferred Tax Assets
(d) Long term Loans and Advances
(d) Other Non-Current Assets

Current Assets
(a) Current Investments
(b) Inventory
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

As per our Audit Report of Even Date.
For Romash K Aggarwal & Associates
Chartered Accountants.

F.R.No. 000711N

m

Total

10
mn
Total

100.00
(3.38)

353.50

3.16
2413
0.31
454.61

For Forge Mach Auto Private Limited

< -t

Siddharth Mittal

Director

DIN: 09673842
Place : Ludhiana
Dated : 17/08/2023

Rovix B —

Rohit Gupta

Director

DIN: 09673893
Place : Ludhiana
Dated : 17/08/2023



Forge Mach Auto Private Limited
tement of Profit and

ss for the ye:

end

(All amounts in Lacs unless otherwise stated)

1st March, 202

Particulars

Note

As at
31st March, 2023

v

v

|

Vil

Vil

REVENUE:

(a) Revenue from Operations

(b) Other Income

Total Income (I + 1)

EXPENSES:

(a) Purchase of Stock-in-Trade
(b) Change in Stock in trede
( ¢) Employee benefit expenses

(d) Finance Cost
(e )Depreciation
(f) Other Expenses

Total Expenses

Profit before exceptional and extraordinary items

and tax (Il - IV)

Exceptional & Extraordinary Items

Profit before Tax

Tax Expense:
Current tax
Deferred tax

Profit for the year

Earning per equity share [Normal value per share Rs. 10]

Basic and diluted (including extracrdinary and prior period itemns)
Basic and diluted (including extraordinary and yrior period iterms)

As per our Audit Report of Even Date.
For Romesh K Aggarwal & Assoclates

Chartered-Accountants.
F R.No, 000711N o =

UDIN : 23519347BGXRSS87829

12

13

14

(3.38)

(0.34)
(0.34)

For Forge Mach Auto Private Limited

el
Siddharth Mittal
Director
DIN: 09573842
Place : Ludhiana

Dated : 17/08/2023

Rorik P

Rohit Gupta
Director

DIN: 09673893
Place : Ludhiana
Dated : 17/08/2023



Forge Mach Auto Private Limited
Mates to Financlal Statements for the year ended on March 31, 2023

11

Company Information

Forge Mach Aulo Private Limited (the company) is a private compariy domiciled in India and incarporated under the provisions of the Companies Adt, 2013, The Company is engaged in the business
of manufacturing Auto pans. The C isselling s p in markets,

Basis of preparation

The financial statemenis of the Company heve been prepared in i with the Ity d ing principles in India (indian GAAF). The Company has prepared these financial
statements to comply with all material : 3spects with the accounting standards natified under section 133 of the Companies Act, 2013, read together with h 7 ofthe © ies (A }

Rules, 2014 as amended. The financial statements have been prepared on an accrual basis and under the historical cost convention,

y of si ting policies
Us: timate:
The preparation of financkal stat ts are in conformity with Indian GAAP requires the management lo make judg i and ptions that affect the reportad amounts of revenues,
expanses, assets and llablliies and the disclosure of contingent llakilities, al the end of the reporting perlod, Although these estimates are based on the management's best knowledge of current
events and acliors, uncertsinty about these assumptions and estimates could resuitin the iring & material ad) to the carmying amounts of assets or liabilites in future periods.

Changes in estimates are reflected in the financial statements In the pericd in which changes are mada-'and f material, their effects are disclosed in notes to accounts.

Fro lant uipme)

Property, plant and equif t, capital work in prog are stated at cost, net of d iation and impai lasses, if any. The cost lses purch

| price, & ing
costs if capltalization criterla are met, directly attributable cost of bringing the asset to its working condition for the intended use and iniial esiimate of decommissioning, restoring and similar llabilities.
Any frade discounts and rebates are deducted in arriving at the purchase price.

When significant parts of plant and equipiment are required to be replaced at intervals, the Comy depreciates them sep Iy based on their specific useful lives. Likewlse, when a miajor
jon s ¢ i, its costis isad in the carrying amaunt of the plant and equi asarep Lif the ition criteria are safisfied, All other repair and mainienance costs are

recagnised In statement of profit or loss as incurred.

liame of stores and spares that me ot the definiion of plant, property and equipment are capitalized at cost and depreciated over their wseful [fe. Otherwise, such items are classified as inventories.

Galns or losses arlsing from derecognition of plant, property and aquipment are measured as the diffarence between the net disposal proceeds and the carrying amount of the asset and are
racognized in the stafemant of profit and loss when the assel Iz derecognized.

Galns or losses arsing from deracognition of plant, property and equipment are measured as Lhe difference batween the net disposal proceeds and the carmying amount of the asset and are
recognized in the statement of profit and loss when the assal s derecognized,

Deareciation on property, plant and equipment

Depreciation on property, plant and equipment i calpulated on a straight-dine basis using 1he rates arrived at, based on the usoful ives estmated by the management. The ientified components are
depreciated separately over their useful lives; the ini ¥ are depreciated over the fife of the principal asset. The campany has used the following rates Lo provide depreclation on its
plant, property and equipment:

Parlicufars Estimaled Indicative useful Life as per Schedule [l (years)

Factory bullding 30

Buiiding (other than factory bullding) 60 80

Plant and Machinery {except ii below} 15 15

Furniture and fitures 10 10 J
Vehicles B 8

Office equipmant 5 5

Computer 3 3

*Depreciation is charged o Plant and Machinery en shift basks,

The residual values, useful ives and methods of depreciation of property, piant and equipment are reviewed at each financial year end and adj prospectvaly, if iat

The managernent has sstimated a useful lifs of rolls capilaised In plant and machinery as one years.




Foria Ma uto Private Limited
Mctas to Financial Statements for the year ended on March 31, 2023

D

Intangible Assets
ible asssts acquired saparately ere d on inifial ition &t cost, Foliowlng initial recognition, intangible asssts ara carried at cost less accumulated emertization and accumulated
i ' t losses, if any. ly & d i ibie assets, excluding capializad t gosts, are not capitalized and diture is inthe t of profit and loss in the year

in which the expenditure is incurra 2,

Intangible assets are amortized ona straight line basls over the estmated ugeful economic ife.

Intangible Assels Estimated Useaful Life (Years)
Computer Software Over the estimated economic useful lves e, & years.

Gains or losses arfsing from d ofan gible assel are d as the di between the net dispasal procaeds and the carrying amount of the asset and are recognized in the
statement of profil and loss when the asset Is derecognized.

Lrases
Operating Lease

\Where the Company Is lessee

Lesses, where the lessor effectively retains substantially all the risks and benafits of cwnership of the eesed ilam are classified as op ting leases. Cperaling lease p 15 are jzed as an
expense in the statement of profit and loss on a straight-line basis over the leasa term.

Frowi osls
Barrowing cost Includes interest, ar~oriization of ancillary costs incurred in tion with the tofb
Impairment of fixed assets
The Comp at each reporting date whether there is an Indication that an asset may be impaired. If any indication exsts, of when annual impalrment testing for an azsetis required, tha
Comp imates lhe assel's ble amount, An assats recoverable amount is the higher of an assel's or cash-generating units (CGU) net selling price and it value in use. The recoverable
amount Is determined for an individusl asset, uniess the assel does not penerate cash inflows that are largely Independent of these from ather assels o groups of assats, Whers the camying amount
of an asset or CEL) syceads iis recoverable amount, the asset is considered impalred and is wiltten down to its ble amount, In ing value in use, the estimatad future cash flows are

discounted Lo their present value using a pre-tax discount rate that reflects currant markst assessments of the tme vaius of money and the risks specific to the asset. In determining net selling price,
recent market transactions are taken into sccount, if avallable. If no such fions can be identified, &n appropriate valuat modal is used.

Impament losses of continuing operations, including impairment on inventaries, are recog nized in the statemaent of profit and loss, After impairment, depreciaion is provided on the revised carrying
amount of the esset over its remaining useful life.

An assessment is mads at each reporting date as to whether there 1s any indication that previcusly 1e cognized impairment losses may no langer exist or may have decraased. If such indication exists,
the company estimates the asset’s of cash-gen:-rating unit's ble amount. A previous! gnized impal lossis d only if there has boen a change In the assumpiions used to
delermine the asset’ cverable amount since the

fast impsirment loss was recognized. The revarsal s limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amaunt that would have been
determined, nat of depreciation, had ne impalrment loss been recognized for the assetin prior years, Such raversal ls recognized in the statement of profit and loss.

strment:

Investments, whlch are readily recizable and intended to be held for not more than one year {rom the dale on which such investments are made, are classified as current investments, All other
investments are classified as lony term investmants.

©n initial ition, all are d st cost, The cost comprises purchase price and directly attributable acquisiion charges such as brokerage, fees and duties. If an investment is.
acquired, o parlly scouired, by the issue of shares or other securities, the acquisiion cost is the fair velue of the Ities issued. If an i tis acquired in exchangs for another asset, the
sequisition is determined by referance to the fair value of the asset glven up or by reference to the fair value of the Investment acquired, whichever s more clearly evident.

Long-term investments are carried at cost. Howaver, provision for diminution in value is macde to recoanize a dechine cther than lemporary in the velue of the investmenis.
Cn disposal of an T the dil bet its caimying amount and net disposal proceeds is charged or crediled to the statement of peofit and joss.

lavantorias.
Inventories are valued as follows:
Lower of cost and net realizable valus. However, materials and cther ltems held for use in the production of inventorles are not wiitten down below cost if the

Raw materials and m finished producis In which they will be incorperated are sxpectad 1o be sold et or above cost.
Stores and spares (including packing Cost s & ined ona firstin first out (FIFQ} cost methad plus direct expenses. Stores and spares which do not meet the definiticn of plant, property and
i tare ted as i i

materials)

Lower of cost and net realizable valug. Cost of Finished guods and Work-in-prograss inciudes direct malerials, labour and a proportion of manufacturing
Finished goods Traded Goods and  overheads based on normal operating capacity. Costis determined on Firstin first out. —
Work-in- progress A
Scrap 5 At nel realizable value.

Net realizable value is tha estirmatzd seliing price In the ordinary course of busi less ostimated costs of detion andta make thegale:




Forge Mach Auto Private Limited
Noles to Finandial Statemants fur the year ended on Mareh 31, 2023
J Re

0

o}

(i}

(iv)

)

(i)

i)

u ogqition and r

Revenue is recognized fo the extent that itis probable that the economic benefits will flow to the Company and the revenus can e reliably d. The ing specific gnition criteria must
also be met before revenue is recognized:

Sale of qoods

Revenue from sale of Goods is recagnized when the significant risks and rewards of ownership of the goods have passed 1o the buyer usually on dslvery of Guads to the customer. The Company
collecls goods and senvice 1ax (GST), on bekalf of the government and, therefore, these ara not economic benefits flowing to the Company. Hence, they are gxcluded from revenue.

Business Suppart Services

|ncome from business support sendces are recognized on delievery of services in terms of the agraement

Interest

|nterest income is recognized un a tima propertion basis taking into account the amount outstanding and the applicable interest rate. Interest Income is included under the head “other Income” in the
staternent of profit and loss.

Dividends

Dividend income is recegnized when the eompany's right to receive dividend is established by the reparting date.

Expaft incentives

Esport ives are recognized in the t of prafit and loss when the right to receive credit as par the tarms of the scheme is established in respect of export made.

of! c ranslatio
Initial Recognition
Foreign fions are rded in the reporiing by applying te the foreign currency amount the rate baty e reporti y and the foreign currency atthe
date of the transaction.

Conversion

Foreign currency monatary jtems ara Jated using tha rate prevafling at the reporting date. Non-manetary ilems, which are m d in terms of hi | cost inated in @
foreign currency, ars reporled using the exchange rato at the date of the transaction, Non-mongtary items, which are measured al fair value or other similar valuation denominated In a foreign
currency, are translated using the axchange rate at the date when such value was determined.

Exchange differences

Rates different from i10se at which thay wera initially recorded during the year, of reported in previous financial statements, are recognized as income of 85 BXpEnses in the year In which they arise.

Me_mﬂmﬂimmsﬂﬂﬂ'—‘ﬁ-

Retirement benefi in the form of provident fund Is & dofined contribution scheme. The company has no obligation, other than the contiibution payable to the provident fund, The gk
contrbution payakble to the provident fund scheme as expenditure, when an amployee renders the relaled senice:

The company operates one defined benafit plars for s emplayees, viz., gratuity, The costs of providing benefits under these plans arg deterined an the basis of actuarial valuation at each year-end,
Separate actuadal valuation is carried out for esch plan using the projectad unit credis method. Actuarial gains and losses for both defined bensfit plans are recognized in full in the period in which
they ocour in the stalement of profit and loss.

Accumulated leave, which is expected to Le utilized within the next 12 months, is treated as short-term employee benefil. The Company the expected cost of such as the
addifional amount thal [t expects to pay s a result of the unused entit it that has ted at the reporting date.

Tha Company frests accurnulated leave expected to be carrled forward beyond twelve menths, 85 long-term empl benefit for t purpeses, Such lorg-t compensated at

are provided for based on the actusrial valuation using the projected unit credit method at the year-end, Act rigl g are diately taken 10 the t of profit and loss and are not

daferred. The campany presents the leave
as @ current liability in the balanzs sheet, 1o the extent it does not have an unconditional right to defer fs settlgment for 12 months after tha reporling date.

Income Taxes

Tax expense comprizas current and deferred tax, Current income-ax is measured at the ameunt expacted b be paid ta the tax authorities in accordance with the Income-tax Act, 1961 enacted in
\ndia, The fax rates and tax laws used to eompute the amount are those that ars enacted or substantvely enacted, af the reporting date. Current income tax relating to tems racognized directly in
equity is recognized in equity and

net In the statement o profit and loss.

Winimum aiternate tax (MAT) paldin s yearis charged Lo the statement of profit and loss as curent ax, The I gnizes MAT credil bie as an assat onty Lo the extent that there is
jingi id at the pany will pay normil income tax during the specified period, Le., the peried for which MAT creditis allowed to be carried forward. In the year in which the company
rocognizes MAT credit as an assel d with the Guid Mate on A ing for Cradit Avallable in regpect of Minl iva Tax under the Income-tax Act, 1961, the said asset ls

In

created by way of credit to the statement of profit and loss and shown as. “BAT Credit Entitlement.” The company reviews the “MAT credit enlilement” asset at pach reporling date and wiites down the
asset to the extent the company does not have convinging evidence that itwill pay normal tax during the specified period.

Segment Reporting

\dentification of segmants
The Gompany's operations pre-dominantly relate fo one business segment of manufacturing and Sale of auto parts where risk and returns are not at variance, Thus, there Is no reportable segment as
" dard (AS-17) oy

per g

Segment accounting palicies "
The analysis of geographical segiment is based on the g hical focations of the Le. located within India and customers locatad outslde India.




Forge Mach Auto Private Limited
Nuotzs to Financial Statements for the year ended on March 31, 2023

O  Earnina pershare

Basic eamings per share are calculated by dividing the net profit o loss for the period attr le to equity Iders {after ing ividands and ble taxes) by the weighted
average number of equily zhares outstanding during the period.

For the purpose of calculating dilutad earnings per equity share, the net profit or loss for the perlod attributable to equity holders and the welghted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Proyisions,

A provision ke recognised when an prise has a present as a result of past event and itis probable that an cutilow of resources will be required to settls the obligation and 8 reliable
estimate can be made of 1. amount of the F are not di ted ta its present value and are determined based on best management estimaie required to sattle the obligation at
the balance sheet date. .2se are reviewed t each balance shoet date and adjusted to reflect the current best management estimates.

a Contingent Liakilitics
A contingant liakility is & pessitle ebligation that arises from pest events whese exdslence will e confirmed by the accurrence of non-oooUTence of ane o more uncertain future events beyond the

contrel of the Cempany or a present ion that bs not ized it bs not probabile that an outflow of resources will b required to setile the cbligation, A eentingant \lability also arises in
extremely rare cases where there is a liability that cannot be ized it cannot be d refiably, The Company does not recagnize a tingent llabiliy but its In
the financial statements.

R [+ and h equivalents
Cash and cash equivalents in the cash fiow etatement comprise cash at bank and in hand and short- term nvestmants with an original maturity of three months or less.
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Forge Mach Auto Private Limited

Notes to Einancial Statements for the year ending 31st March 2023
(All amounts in Lacs unless otherwise stated)

PARTICULARS AS AT 31.03.2023

2. Share Capital
Authorised Share Capital

10,00,000 equily Shares of Rs 10/- each 100.00
Issued, subscribed & paid up
10,00,000 equity Shares of Rs 10/- each 100.00

a. Recenciliat'on of the number of shares outstanding at the beginning and at the end of the reporting year
As at March 31,

2023
Ordinary Equity Shares No. Amount (R8.)
At the beginning of the period - -
Add: Shares Issued during the year 1,000,000.00 100.00
Less: Shares Bought back during the year - -
Closing No of Shares 1,000,000.00 100.00

b. Termslrights attached to eq.ity shares

The company has only one class of equity shares referred as Equity Shares (Ordinary) having a par value of Ris.10 per share. Each holder of
ordinary equity shares is entitled to one vole per share held. The company declares and pays dividend in Indian rupees. During the year
ended March 31, 2023 \he amount of dividend recognised as distributions to equity share holder's was NiL. The distrbution will be in
proporiion to the number of equity share held by the equity shareholder.

In the event of liquidation of the company, the holders of equity share will be entitied to receive the remaining assets of the company after
distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the equity share holders.

¢. List of shareholders holding more than 5% of Paid up Equity Share Capital

As at March 31,

2023
Shareholder No of Shares %hage
Rajan Mittal 250000 25%
Parmod Gupta 250000 25%
Siddharth Mittal 250000 25%
Rahit Gupta 250000 25%
Shares held by promoters at the end of the year 31st March 2023
9% Change during
Sr. No. Promoter Name No. of Shares % of total shares yee
1 |Siddharth Mittal 250000 25.00% 100
2 |Rohit Gugta 250000 25.00% 100
Total 500000
2. RESERVES & SURPLUS
PARTICULARS AS AT 31.03.2023
Surplus/(deficit) in the Statement of Profit and Less
Balance as per last financial statemen.s -
Profit for the year (3.38)
Net Surplus in the Statement of Profit and Loss ____(3.38)
4, Long-Term Borrowings
PARTICULARS AS AT 31.03.2023
LONG TERM BORROWINGS
Term Loans From Qihiers
Unsecured
From Directors, Shareholders & their relatives 353.50
353.50
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Forge Mach Auto Private Limited
Notes to Financial Statements for the year ending 31st March 2023

9. Cash and Cash Equivalents

PARTICULARS AS AT 31.03.2023
CASH & CASH EQUIVALENTS
BALANCE WITH BANKS
Hdfc Current Account 2.16
Hdfc Fixed deposit 1.00
3.16
10. Short-Term Loans and Advances
PARTICULARS AS AT 31.03.2023
(UNSECURED AND CONSICERED GOOD)
A) Advance To Suppliers 2413
TOTAL 2413
11. Other current sssets
PARTICULARS AS AT 31.03.2023
Gst Payable/ Receivable 0.31
0.31

* This space has been intentionally left blank.*
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Forge Mach Auto Private Limited

Notes to Financial Statements for the year ending 31st March 2023

12. Other Income

PARTICULARS AS AT 31.03.2023
OTHER INCOME
Interest Recd Fdr 0.23
Total Income 0.23
13. Finance Cost

PARTICULARS AS AT 31.03.2023

FINANCE COSTS

OTHER BORROWING COST
Bank Charges

14, Other Expenses

0.23

0.23

PARTICULARS

AS AT 31.03.2023

Electricity Charges

Fees and Taxes

Audit fees

Legal Expenses

Preliminary Expenses(R/Off)
Printing and Stationery
Professional Charges

Rent Paid

()2&\'1 J:w'%’;,,_@/

1.02
0.51
0.25
0.35
0.41
0.16
0.22
0.46

3.38




ADDITIONAL REGULATORY REQUIREMENTS:

15 Contingent Liabilities and commitment (to the exdent not pravided for)

(a) Capital commitment NIL
Rs. In Lacs
(b) Contingent liabilities As at
March 31, 2023
Nil

16 The Company has not received any communication fram any of its suppliers/ service pravidars, confirming whether or not they are registered under The Micro, Small and
Medium Enterprises Development Act, 2006, In the absence of any positive confirmation from the suppliers! service providers, the information as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006 could not be determined.

17 There are no Title deeds of |mmovable Property not held in name of the Company.,
18 The company has not revalued its Property, Plant and Equipment during the year.

1g The company has not granted any Loans or Advances in the nature of loans to promoters, directors, KMP and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person.

20 No proceedings have been initiated &r pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made thereunder.

21 No quarterly returns or slatements of current assets are filed by the Company with banks or financial institutions as there are no borrowings as on 31/03/2023.

22 The company has not been declared wilful defaulter by any bank or financial Institution or other lenders.

53 Relationship with struck off companies:
Name of struck off Company |Nature of transactions with struck off Balance Relationship with
Company Qutstanding struck off e
N.A. Investment in securities N.A. N.A. MLA.
Receivables N.A. N.A. N.A.
Payables N.A. N.A. N.A.
Shares held by stuck off company N.A. N.A. N.A.
Other outstanding balances (to be specified) N.A. N.A, N.A.

24 There are no charges or safisfaction yet to be registered with Registrar of Companies beyond the statutory period.

=5 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

25 Following Ratios to be disclosad:- Refer Ratio Sheet
(&) Current Ratio,
(b) Debt-Equity Ratio,
() Debt Service Coverage Ratio,
(d) Return on Equity Ratia,
() Inventory tumover ratio,
(f) Trade Receivables turnover ratio,
(g) Trade payables turnover ratio,
(h) Net capital turnover ratio,
(i) Net profit ratio,
{j) Return on Capital employed,
(k) Raturn on investment.

{tilisation of Borrowed funds and shaie premium:
{A) The company has not advanced or |:aned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign enlities (Intermediari=s) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

2

)

(i) directly or indirectly lend or inves. in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(B) The company has nat received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall
(i) directly or indirectly lend or invest in other persens or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(if) provided any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
28 Scheme of Arrangements
No Schefe of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

29 Related Party Disclosure
Related party disclosure is In accordance with the Accounting Standards AS-18.on “Related Party Disclosure” notified by the Companies (Accounting Standards) Rules, 2006:-

A\ Name of related parties and related party relationship:

a) Key Management Personnel o '%\f“\\‘r! _:::e- '

Siddharth Mittal Director

Rahit Gupta Director w

b) Relatives of Key Managemznt Personnel .
Rajan Mittal X
Parmod Gupta

¢) Enterprises in which Key Managerial Personnel have significant influence: %'/\ /)
M/s Auto Internatrional 2 MY




Forge Mach Auto Private Limited

s to Financial Statements for the year ended on M h 31, 2023
A1l amounts in Lacs unless otherwise stated
Ratio Analysis Numerator Amount in ¥ Denominator Amount in ¥ 31-03-23
1 |Current Ratio Current Assets Current Liabilities
Inventories . |Creditors for goods and services 0.93
Sundry Debtors - |Short term loans -
Cash and Bank balances 3,16 |Bank Overdraft -
Receivables/Accruals - |Cash Credit -
Loans and Advances 24.13 |Outstanding Expenses -
Disposable Investments - |Provision for taxation -
Any other current assets 0.31 |Proposed dividend -
Unelaimed Dividend -
Any other current liabilities 3.56
27.60 4.49 6.15
2 |Debt Equity Ratio Total Liabilities Shareholder's Equity
Toal Debt 353.50 | Total Sharehalders Equity 06.62 3.66
3 Debt Service Coverage Net Operating Income | Debt Service
Ratio
Met Profit after tax + non-cash (3.15) |Current Debt Obligation (interest & Lease - |Nil
operaling expenses like depreciation payment+ Principal Repayment.
and other amortizations +
Interest+other adjustments like loss on
sale of fixed assels, eic.
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference (3.38) | (Beginning shareholders’ equity + Ending 100.00 -3.38%
dividend (if any) shareholders' equity) + 2
5 |inventory Turnover Ratio Cost of Goods sold Average Inventory
{Opening Stock + Purchases) - - |(Opening Stock + Closing Stock)/2 - 0%
Closing Stock
6 Trade Receivables Net Credit Sales Average Trade Receivables
Turnover Ratio
Credit Sales - |(Beginning Trade Receivables + Ending - 0%
Trade Receivables) / 2
7 Trade Payables Turnover |Total Purchases Average Trade Payables
Ratio
Annual Net Credit Purchases - |(Beginning Trade Payables + Ending Trade 0.47 0%
Payables) / 2
8 |Net Capital Turnover Ratio Net Sales Average Working Capital
Total Sales - Sales Return . |Current Assets - Current Liabilities 231 0%
9 [Het Profit Ratio Net Profit Net Sales
Profit After Tax {3.38) | Sales - il
10 Return on Capital EBIT Capital Employed *
employed
Profit before Interest and Taxes (3.15) 450.12 -0.70%
Capital Employed = Tangible Net Warth +
Tolal Debt + Deferred Tax Liability
The difference is dua to lower profits as compared to the previous year
11 |Return on Investment Return/ProfitfEarnings Investment ** -
NA

(Robit B
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c) Enterprises in which Key Managerial Personnel have significant influence:

Mis Auto Interatrional

The following table provides the total amount of transactions that have been entered into with related parties during the year:

(Rs. in Lacs)
31st March 2023
Enterprises in which Key Key rial Relatives of
Particulars managerial personnel have Parasniel Key Managerial 3
significant influence personnel
Shares Issued
Siddharth Mittal 25.00
Rohit Gupta 25.00
Rajan Mittal 26.00
Parmod Gupta 25.00
Loans Raised
ildf‘l arth Mittal 22.00
Reki: Gupta 23.50
Fajan Mittal 83.00
_F‘an‘ncd Gupta S0.00
Rent Paid
M/s Auto Internatrional 0.46
Balance payable to
Siddharth Mittal 47.00
Rohit Gupta 48.50
Rajan Mital 118.00
Parmed Gupta 115.00

30 The company has not used any borrowings from banks and financial institutions for other than the specific purpose for which it was taken as at the balance sheet date

31 The coripany has not traded or invested in Crypto Surrency or Virtual Currency durig the financial year.

32 Previus year figures have been regrouped and/or rearranged wherever necessary to conform o this year's classification.

.48 per our Audit Report of Even Date. For Forge Mach Auto Private Limited
. For Romesh K Aogarwal & Associates

Chartered Accountants.

F.R.No. @?1
| Ko

Partner

(Ruchir Singla)

M.No, 519347
Place : Ludhtana" (/7111
Dated : 17/08/2023 —
UDIN : 23510347BGXRSS7829
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Siddharth Mittal  Rohit Gupta
Director Director
DIN: 09673842 DIN: 09673893

Place : Ludhiana  Place : Ludhiana
Dated ; 17/08/2023 Dated : 17/08/2023



