
ROMESH K, AGGARWAL & ASSOCIATES
CHARTERED ACCOUNIANIS

Heod affice - G.T. ROAD, MILLER GANJ, LUDHIANA-1-41003

Delhi Chandigarh Ludhiono
Phones: 2532920, 2534289.

INDEPENDENT ATIDITOR'S REPORT
To The Members of Forge Mach Auto Private Limited

Report on the audit of Financial Staternents

Opinion

We have audited the accompanying financial statements of Forge Mach Auto Private Limited
("the Company"), which comprise the Balance Sheet as at March 31,2023, and the Statement of
Profit and l.oss and the Statement of Cash Florvs for the year then ended and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
aloresaid financial statements give the information required by Companies Act, 2013 ('Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the Company as at March 31,2023, its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conductecl our audit in accordance with tlie standards on auditing specified under section 143
(10) of tlie Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Cornpany in accordance with the code of ethics issued by the
Institute of Chartered Accountants of lndia ('ICAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfllled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the aLrdit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management board of dilectors are responsible for the preparation of the other
information. The other information comprises the information included in the Copmany's
Directors' Report but does not include the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the flnancial statements, ollr responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or ollr knowledge obtained during the course of our audit or
otherwise appears to be materially trisstated. It, based on the *ork we have performed, we
conclude that there is a material rnisstatement of this other information, we are required to report
that fact. We have nothing to repod in this regarcl.

Management's and Board of Directors' Responsibilities for the financial statements

The Company's Management and Board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of tn.
Company in accordance with the accounting principles generally accepted in Inclia, including the
accounting standards specified under section 133 of the Act. This respolsibility also inchlrdes
maintenance of adeqtlate accoLlnting records in accordance with the pr.ovisiols of the Act for
safeguarding of the assets of the Coinpany and for preventing and cletecting frauds and other
irregularities; selection and application of appropriate u..o,,nti,,g policies; inaking judgments
and estimates that are reasonable and prudent; ancl clesign, implementation ancl maintenance of
adequate internal financial controls, that were operating effectively for ensLrring the accuracy ancl
completeness of the accounting records, relevant to the prepaiation ancl piesentation of the
flnancial statement that give a true ancl fair view ancl are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, managernent ancl boarcl of directors are responsible for
assessing the Company's ability to continue as a going concern, clisclosing, as applicable, matters
related to going concern and using the going concern basis of accountlng t-,nl.r, the board of
directors either interrds to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of ciirectors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether dr-re to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high levei of assurance, but
is not a guarantee that an audit conducted in accordance with sAs wilialrvays detect a material
misstatemeut when it exists. Misstatements can arise flom fraud or error and are considerecl
rnaterial if, individually or in the aggregate, they cor,rld reasonably be expectecl to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, rve exercise professional judgment and maintain
professional sl<epticism throughout the audit. We also:

o ldentify and assess the risks of material nrisstatement of the financial statements, whether
due to fraud or error, design and perfbrm auciit procedures responsive to those risks. ancl
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not cletecting a material misstatement resulting fiom fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are applopriate in the circumstances. Under section 143(3)(i) of the

Companies Act,2013, we are also responsible for expressing our opinion on whether the

"o-puny 
has adequate internal financial controls system in place and the operating

etfectiveness of sucl-r controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's and Board of Directors use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to drarv attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
onr auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concerll.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial staternents represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governarlce regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commllnicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

The Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act,2013, is not applicable
to the Company.

1. (A) As required by Section 143(3) of the Act, based on olrr audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss ancl the Statement of Cash Flow
dealt with by this Report are in agreement with tlie books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with ruleT of the Companies (Accounts)
Rules,2014:

e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as

on March 31,2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

D Reporting of internal financial controls over financial reporting is not applicable to the
Company.

(B)With respect to the other matters to be inclucled in the Auditor's Report in accordance
with Rule 1 I of the Companies (Audit and Auditors) Rules, 2074, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There are no amounts, required to be transferred, to the Investor-Education and
Protection Fund by the Company.

d) The Management has represented that, to the best of its knowledge and belief

(i) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in rvriting or otherwise, that the Intermediary shall,

'\ tA,r,r,..,



directly or indirectly lend or invest in other persons or entities identified in any manner

rvhatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or provide any

guarantee, security or the like on behalI'of the Ultimate Beneficiaries;

(ii) no funds have been received by the Company from any persons or entities,

including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever ("Ultimate
Beneficiaries") by or on behalf of the Funding Parties or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has caused

r.rs to believe that the representations under sub-clause (i) and (ii) of l{ule 1 1(e) contain
any material misstatement.

e) The company has not declared any dividend dr"rring the current year

0 As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable to the

Corrpany only rvith effect from 0110412023, reporting under Rule 11(g) of the

Companies (Audit and Ar"rditors) Rules, 2014 is not applicable.

(C) With respect to the matter to be included in the Ar"rditors' Report under section
197(16) of the Act:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limits laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
of the Act which are required to be commented upon by us.

F-or Romesh K Aggarwal & Associates
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Place - Ludhiana
Dated - 1710812023

UDIN - 23519347BGXRS57829



in Lacs

Particulars
Note

As at
3{st March, 2023

(1) Shareholders' Funds
(a) Share Capital

(b) Reserves & Surplus

(2) Non-Current Liabilities
(a) Long-Term Borrowings

(b) Deferred Tax Liabiiites

(c) Other Long-Term Liabilities

(d) Long Term Provisions

(3) CurrentLiabilities
(a) Short Term Borrowings

[ (b) Trade Payables
(c) Other Current Liabllities

(d) Short Term Provisions

II AgS

2
J

100.00
(3.38)

353.50

3.56

4

b

7

7

0.93

4s4.61Total

(1) Non-Current Assets
(a) Property, Plant & Equipmerlt and lntangible Assets

(i) Property Plant and EquiPment

(ii) Capital work-in-Progress

(b) Non Current lnvestments

(c) Deferred Tax Assets

(d) Long term Loans and Advances
(d) Other Non-Current Assets

(2) Current Assets
(a) Current lnvestments
(b) lnventory
(c) Trade Receivables
(d) Cash and Cash Equivalents

(e) Short-Term Loans and Advances

(0 Other Current Assets

o

421.03
4.32

1.66

3.16
24.13

0.31

I
10

11

Total

For Forge Mach Auto Private Limited

4s4.61

As per our Audit Report of Even Date.

For Romesh K Aggarwal & Associates

Chartered Accountants.
F No. 00071 1 N i,6^"{:a Q.hijr e..,

Siddharth Mittal

Director
DIN: 09673842

Place: Ludhiana
Daled : 1710812C23

Rohit Gupta

Director
DIN: 09673893
Place : Ludhiana

Daled: 171a812023

(Alt r rntess stated)



Particulars
Note

As at
31st March,2023

Ii

REVENUE:
(a) Revenue from OPerations

(b) Other lncome

Total lncome (l + ll)

EXPENSES:
(a) Purchase of Stock-in-Tr'ade

(b) Change in Stock in ka je

( c) Employee beneflt expenses

(d) Finance Cost
(e )Depreciation
(0 Other Expenses

Total Expenses

Itl Profit before exceptionat and extraordinary items

and tax (lll - lV)

lV Exceptional & Extraordinary ltems

V Profit before Tax

\1 Tax Expense:

Current tax
Deferred tax

Vll Profit for the Year

Vlll Earning per equity share [Normal value per share Rs 10]

Basic and diluted (including extraordinary and prior period items)

Basic and diluterl (including extraordinary and :rrior period items)

As per our Audit Report of Even Date.

For Romesh K AggaMal & Associates

Dated
UDIN : 2351 9347BGXRS57829

13

14

For Forge Mach Auto Private Limited

0.23

0.23

3,61

(3.38)

(3.38)

(3.38)

(0.34)
(0.34)

0,23

3.38

6"^^..S
Siddharth Mittal
Director
DIN: 09673842
Place: Ludhiana

Daled : 1710812023

Rohit Gupta
Director
DIN: 09673893

Place : Ludhiana

Daled : 1710812023
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Foroe Mach Auto Private Limited
iloG rc fin*iul strt"menls fcr the year ended on March 31, 2023

Company lnfomation

Forge Mach Auto Pllvale Llmlted

of rnanufacturlng Autc Pads. The
(the com pa ny) is a private co mpany domiciled in lndia a nd in corpo rated unde I tho provisions of the c om panies Act 20'1 3 ' The Compa ny is engaood in th6 businoss

Company is selLng ils products in donesljc markets

B

1 Basis ot prcParation

Rules, 2014 as amended. The llnancial statements have been pr;pared on an accrual basis and under the histolical cost conveniion'

1.1 Summaryof siqnificanlaccounting policies

A IJse oI estimales

changes in estimates are ,une"tuu in in" rn"n"ial slatemenls in lhe perioo in *r,ici, cr,"ng"t ure made and iimaterial, their elfecb a16 disclosed in notes to accounts

Propertv. plant and equiDment

nnytrade discounts and rebates aro deducted hr ariving at the purchase price'

tecogn,sed in stalerielt ul plo't or loss a : ;ncutred'

recagn:zed in the stal;ment of Profit and loss when the assetis derecogniz€d

recognized in the statement of profit and loss when the assel is derecognized'

klreciation on propeftv. olant and eduiDmenl

plant, properly ard eqriPment:

Particulars
Factory bullding

Building (other than factory building)

Plant and Machinery (except ii below)'

Furnilure and flxtures

Vehicles

offlce equipment

Computer

Esllnalod lndicative useful Life as per Schedu e lL (years)

'Depreciation ls ciia.!,cd ori Plant and lMachinery on shift basis

The mlnagement has esUmated a uselul life of rolls capilal scd in plant and machinery as one years-

6o
15
10

5
3

30
60

10
B

5
3
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Eof, e Mach Auto Private L-inrited

i:-t;;;;;;s*"* lor .i e /Fdr ended on l4rrch 31' 2023

lntanoible A!5qt1

in ;hich the c(pcndjtule is incutral'

tntangible assets a.e amort:ed on a stlaight line basis overthe estimated useful economic life

D

E

lntangible Assets

Computer SofMare

t l!e!&I]c:

Raw materiais and comPonenls,

Stores ancl spales ( rciudjig packing

materials)

Estmated UseI!l Life (Yecrs)

Over the estimated economic useful lives i e 6 years

Gains or Iosses arlsliE
stalenrenl of Proll and

fromde{ecognilionofanintangible,asselalemeasuredasthed]fferencebeMoenthenetdisposalploceedsandthecarryingamountoftheassetandarorecognizedinth€
loss vr'hen ihe asset is derecognizcd'

tf3lcg

Operating Lease

Where the CompanY is lessee

Irp"."! , in" 
"t"r"*"", 

of proJlt ;nd loss on a straiglt-line basis over ihe lease lerm'

Borrowino costg

Botrowing cosl inclLrdes interest, ar:!rilzaiion ofancjllary costs incurcd in connection wiih the arrangement of borowings-

lmFaimlent of tixeC rsseta

recentmarkettraisactionsaretakenintoacc'Juni,liuuulfoui"'ifnot'"htransactionscanbeidenliied 
anappropriatevaluationmodelisused'

am(unt ol lhc asseI overis rema;nlnO uselLl l:le'

determined,netoideprgc;ation,naonoimp:irm-Jnilor.'uuun,""ogni.uaro,t"u"""tinpiioiy"nt" 
Suchteversalis'ecognizedinthestatementofprofitandloss'

lnvestmeqt1

inveslmenls are classified as lonli torm investments

on disposal of an lnvestment, ttre oitierence ietw"on'1s 
"n, 

rying umount and net disposal proceeds l; charoed or crediled to lhe staiement ol proft an' loss'

Lower of costand rei reallzable value. However, materials and 0l\6r lterrrs held for use ln the produciion of inlentories aro notwdlten down below cost iftho

lni"treJ rroaucts in wniah they will be lncorporated are expected to be sold at or above cosl

Cost is ietermined on a flrst in flrst out (FIFO) cosl melhoal plus direct expenses siores and spares 
"Yhich 

do not moet the dcfirillcn of planl' prop€rty and

equifrnent are accounled as inventories.

'ower of cost and net realizable value'

Finished gcods,Trarlec Goads and overheads based cn normal operatin!)

Cost ol Finlshed goods anJ Wark in-plogicss includes direct ,naieria s, l3bour and a ptoPol tion cf manufacturing

capacily Cost is detenrrlnlrd on Fl st in Jlrst out-

Work-in- progress

Scrap - At not realizable value'

ilii'"ntlzsttu vatuo in tLe ostimr'.:d selling price in the ordinary couIS3 of busine$' less estimated costs ofcompletion

fR*.
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**,*-*+*+"1**:*l-,#P*,ear ended on March 31 2023

J R;venue recod: i!ion and other income

"jio-o","touro'u 
tu'nnue is recognized:

(i) Sale of qoods

collecls goods and seNice tax (Gs l)'

(ii) Business SuPPod S"ruices

lncome faom business support seryices are recognized on delievery ofseNices in terms ofthe agleement

(ii0

slatement of Prollt and los5

Dividends(iv)

(v)

K
(i)

Dividend income is recognized when the company's rightto receive dividend is established by the reporting date'

:;:,:::::::::," ,."osnized in rhe sratement of proflr and toss when the rishrto receive credit as per the tetrns ofthe scheme is estabrished in respect ofexport made'

Foreiqn curengv translation , , -!..-^^ n.^ .6^^+ind .rtrrencv and the foreign currsncy atth6
lnitial Recognilion

dale ol fie Ialsacl,on'

Conversion

;" li; 
"'rlr"".vl "'e "oorted 

usinJ the exchango rato at lhe date of the tlansacton N

cuil;ncy,arekar:'aied'"itqtl" '*tnung";''ltJ-"iiituoui"*r'"nt'"Lualuewasdelelmined'

(iii) Exchangedifferences

lii)

Ret;roment and other Emplov€e Benefits

seoarate acluarial va tlaion is caIneo ouI Io

ff,;," ** il''' "',, :r: :lm:m:*:ut,l,i,ffilli;ililil'i1"x,..1x:l;r:T,rT,'#ffi,:"J:iit 

rho companv measures the expected cost or such absenc€s as tho

ara Drovided lor based on the aciu-flal valu

i""iJr"i. in" """,*., 
presenL: tfr? le?v,1 

te extent it does not have an unconditjonat right ro deler 
'.s 

settlement ror 12 months after the reporting cate'

as a cu(ont lrabllLty in lhe balarLce sheet' to

Seomert 3c-ounli I J l'olic'cs
Thi analysis of geograplical sellment is based on the geographical locations of the customers i e' c!stomels located within lndia and customers located outside lndia'

eouitv is recoqnizeJ l equLh/ Jnd

notln rne staiement of prollt and loss

rccogn'zes I\4AT cl e .'l as an 'sset in accol*"i""0'f"r, 
"* 

.t,"*n 
"r 

-N4AT Cred,r E;l,rlcneni '' Tl r company re\:ehs tlre -N /\ I

:"".XtiX?]J""i"",i:'*J,j".[HffI"*1";"'J;;'"""'i'"s";'i"^**":rw:rrpdvnormarLrxdrr'.sr'j 
pe'ir]eoperod

Seqment ReDoflrng

ldentiflcation of segmcnts

p"r n,""'i",i"q s'-a .rd (As 17) "segrnent Repoding

AI

*
HI

ANTS

l-rr*iUiirl I

hli
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Eerite-I&EI4!&-8ry4qurdle-s
il=.ori6?li--iiur sGG*trt ior lhe vear ended on N4arch 31' 2023

o Earninq oer share

Irer"ge nr.;ue, or 
"quity 

shares outstaiding during the period

ir* p"ii5J i* ua;r"t"a ror th; effects ol all dilutive potential equity shares'

P Provisions

thebalancesheetdatc.,,.a""i"-iir]"*"Ou,Juchbalancesheetdateandadjustedtor;fiectthecurrentbestmanagementestimales'

the flnancial slatements

C!9hj!!-]lqqElguivalents - -! - ^n ch.+- t.n r ihvcsrmenh with an oriqtnat m.t! rity of three months or les-
cashandcashequi!r]entsinthecash,lowstalemc][comprisecaShatbankandinhandandshort-lenrinvestmentswithanorig]r

R

ui\u I

o

4
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Forqe Mach Auto Private Limited
ruIG to finon"i"l Statements for the year ending 31st filarch 2023

(Atl amounts in Lacs unless otherwise stated)

A

2. Share Capital
Authorised Share CaPital

'1O,oO,O0O equity Shares of Rs 101 each

lssued, subscribed & Paid uP

1 0,00,000 equity Shares of Rs 1 0/- each

a. Reconciliat:orl of the number of shares outstanding at ths beginning and at the end

OrJinary EquiiY Shares
At the begir)niilg ol the Period

A.dd: Shares lssucd during the Year
Less: Shares Bought back during the yoar

Closing No of Sharos

b. Terms/rights attached to eq-rity shares

Shareholder
Rajan N4itt31

Parmod GtrPis

Siddharth ijiiit:ri

Rohit Gupta

----- t.oooooo.oo 100 00

at

1,000,000.00 1 00.00

The company has only one ctass of equity shares referred as Equity shares (ordinary) having a par value of Rs l O per share Each holder of

ordinary equity silares is c.titled to *t utt" per share held. The colnpany decl:rcs and pays dividend in lndian rupecs During the ycar

endedN4arch31,2023JieurornioiJiuio"norecognisedasdistributionstoequityshareholder'swasNiL 
Thedistrbution!v;ll bein

pioportion to the number of equity share held by the equity shareholder'

lntheeventofliquicationofthecompany,theholdersofequitySharev/illbeenlitledtoreceivetheremainingassetsofthecompanyafter
ftffiH:; "il;Jili".,i"''1,n"r*. 

T'he distribution rvirt be in propodion to the number of equitv shares held bv the equitv share holders'

c.l,.istofshareholdersholdingmoretl]a[5%ofPaidupEquitySharecapital
l\s at March 31,

2023

No of Sharcs Yoage

250000
250000
250000
250000

25%

25%
25%

Shares held by promoters at the end of the year 31st March 2023
% change during

the year
% of total sharesNo. of SharesSr. No. Promoter Name

100
1 '100

&

in and Lcss

Balance as per lsst financial statemen.3

Profil for the Year
Net Surplus in the Statement of Profit and Loss

(3.38)

{3.38)

.T 31

353.50

LONG TERI\4 BORROYJINGS
Term Loans From O.;lers

Unsecured

From D;rectors, Shai'eholders & lheir relatives

353-50

'100.cc

1 00.c0

250000
500000
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Forqe Mach ,quto Private Limited
Notes to Financial Statemonts forthe year ending 31st March 2023

Cash and Cash

CASH & CASH EQUIVALENTS

BALANCE WITI"I BANKS

Hdfc Current Account

Hdfc Fixed deposit

2.16
't.00

3.16

10. short-Term Loans and

(UNSECURED AND CONSI

A) Advance To SuPPliers

LARS

GOOD)

TOTAL 24.13

AS

24.13

1 l. Other current ;lssets

Payable/

0.31

* This space has been intentionally left blank.*
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Forqe Mach Auto Private Limited
Hot"i to Financial Statements for the year ending 31st March 2023

12. Other lncome

OTHER INCOME

lnterest Recd Fdr

Total lncome

0.23

0.23

{3. Finance

FINANCE COSTS

OTHER BORROWING COST

Bank Charges

AS

14. Other AT 31

Electricity Charges

Fces and Taxes

,\udit fees

Legal Expenses

Preliminary ExPenses(R/Off)

Printlng and Staticnery

Professional Charges

Rent Paid

1.02

0.51

0.25
0.35
0.41

0.16
0.22
0.46

3.38

'_) 
i ,{

0.23
0.23

-.--#.

7+
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ADDITIONAL REGULATORY REQUIREMENTS:

1 5 Contingent Liabilities and commitment (to the extent not provided for)

(a) capital commitment NIL

(b) Contingent liabilities lvlarch 31. 2023
Nil

16Thecompanyhasnotreceivedanycommunicationlromanyofitssuppliers/serulce'proYid",:l:oll,llllgwhetherornottheyareregisteredunderThelvlicro'smalland
Medium Enterprrses o"urrop*"nie'"t, iooo. rn tn" aosence ot any^pl"sitiu" 

"o.nrrutibn 
from tne supplie/sl't"*i"" p'"*o"tt' tne inf&mation as required to be disclosed

under the Micro, Smail and Mediu;E;e;ri."t o"r"ropr"nt nct, 2606 could not be determined'

lTTherearenoTitledeedsoflmmovab|ePropertynotheldinnameottheCompany.

18 The company has not revalued its Property, Plant and Equipment during the year'

19 rhecompanyhasnotgrantedanyLoansorAdvancesinthenatureofloansropromoters,directors,KMPandtherelatedparties(asdefinedundercompaniesAct'2013')either
severally or iointly with any other perso 

,-.. L^^^6, 6.^n^a prohibition) Act, 1 988 (4s of 1 988) and ths

.^NoproceedingshavebeeninitiatedeipendingagainstthecompanyforhotdinganybenamipropertyundertheBenamiTransactjonS(
" rules made thereunder.

21 No quarterry returns or statements of current assets are fired by the company with banks or tinancial institutions as there are no borrowings as on 31/03/2023'

22Thecompanyhasnotbeendeclaredwilfu|defaulterbyanybankorfinanciallnStitutionorotherlenders.

with off
l,lame of struck off ComPanY of transactions with struck off Balance

Outstandinq
RelatlonshiP with
struck off

N.A. N.A. N.A.
N,A, lnvt

N,A, N,A. N.A.

N,A, N.A,

off N.A, N.A. N,A,

N,A, N,A. N.A.

24 
.t 

here are no charges or saflsfaction yet to be reglstered with Registrar of companies beyond the statutory period'

25 The company has compried with the nlmber of rayers prescribed under crause (87) of section 2 of the Act read with companies (Restriction on number of l-ayers) Rules' 201 7

26 Following Ratios to be disclossd:'
(a) Current Ratio,

(b) Debt-EquitY Ratio,

(c) Debt Service Coverage Ratio,

(d) Return on Equity Rallo,

(e) lnventory t'lrnover ratio,

(f) Trade Receivables turnover ratio,

(g) Trade Payablcs turnover ratio,

(h) Net ci,Pital turnover ratio,

(i) Net Proflt ratio,

0) Reiurn on CaPital emPloyed,

(k) Return on investment.

Refer Ratio Sheet

inctuding foreign entities (tntermJiLri,.l *im tn" understanding i*ii"in"r t".oraoo in writing or othe.*ise) that the lntermediary shall

(i) direcily or indirecily lend or inves: in other persons or entities identifled in any manner whatsoever by or on behalf of lhe company (ultimate Beneficiaries) or

(B) The company has not received any fund from any person(s) or entity(ies), incruding foreign entities (Funding Party) with the underslanding (whether recorded in writing or

ijTHii i:ili[:":ilHfffi]'J:", n other persons or entities identiried in any manner wharsoever bv or on behalr or the Fundins Partv (ultimate Beneflciaries) or

(il) provided any guarantee, security or the like on behaif of the Ultimate Beneficiaries'

28 Scheme of Arrangements 1---.^ -+ ^^^ri^^. c1^ t^ 2a7 
^f 

tho comoanies Act. 201 3.
No schelie of Arrangements has been approved by the competent Authority in terms o{ sections 23O lo 237 of the companies Act' 2l

Rs. ln Lacs
As at

A. Name of related parties and related parly relationship:

a) Key Management Personnel

Siddharth Mittal
Rohit GuPta

b) Relatives of Key Managemint Personnel

Rajan Mittal
Parmod Gupta

c) Enterprises in whicir Key Managerial Personnel have signiiicant influence

=n*,+43ll3il3ir"v.i.r

@
\.
(,\,

)wM/s Auto lnternatrionil



Forqe Mach Auto Private Limited

?,Iifit6unts in Lacs unless othen"rise stated)
31DeAmount in t

0.93

3.56

3.16

24.13

o.sr

27 .60

Ratio Assets Current Liabilities
Creditors for goods and services

Short term loans
lnventories
Sundry Debtors

Cash and Bank balances

Receivables/Accruals
Loans and Advances

Overdraft
Credit

lnvestments

Outstanding ExPenses

Provision for taxation

Proposed dividend

Unclaimed Dlvidend
other current assets

other current liabilities
6.15

Debt Equity Ratio Total Liabilities Shareholder's EquitY
96.62 3.662 353.50 Tcta Shareholders Equlty

Debt

Net Operating lncome

Net Prollt after tax + non-cash

opereting expenses like depreciation

Service
Debt Service Coverage

(3.1 5) Current Debt Obligation (lnterest & Lease

paymenl+ PrinclPal RePaYment.

other amortizations +

lnterestrother adjustments like loss on

sale of fixed assets, etc

4 on Equity Ratio Profit for the Period
Net Profit after taxes - preference

dlvidend (if any)

Shareholders EquitY
100.00 -3.38%

(3.38) (Beginning shareholders' equity +

shareholders' equity) + 2
Ending

lnvc,rtory Turnover Ratio
of Goods sold Average lnventory

(Opening Stock + Closlng Stock)/2

Receivables

(Opening Stock + Purchases) -
Closlng Stock

Net Cradit Sales Average Trade Receivables

tt
rnover Ratio

Sales
(Beginning Trade Receivables + Ending

Trade Reccivables) / 2

Trade Payables Turnover
Ratio

I Purchases Average Trade PaYables

(ueglnning Trade Payables + Ending Trade

Payables) / 2

0.47
Net Credit Purchases

Net Capital Turnover Ratio
Net Sales Average Working caPital

Current Assets - Current Liabiliiies
o

23.11
Sales - Salss Return

I iiet Profit Ratio Net Profit
Proiit After Tax (3.38)

Net Salos
Sales

Return on CaPital
employed

EBIT

Profit before lnterest and Taxes

Capital Employed *

10

(3.1 5)

Capital Employed = Tangible Net Wodh +

Total Dcbt + Dcferred Tax Liability

difference is due to lower profits as compared to the
lnvestment **

't1 Return on ln restment

year

450.12

NA

-0.70o/o

AI
{l

2

(P"

1

J

7
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c) Enterprises in which Key Managerial Personnel have significant influence:

N4/s Auto Internatrional

'fhe foltowing table provides the total amount of transactions that have been entered into with related parties during the year:

30 The compan.,/ has not used any borrowings from banks and financiat insiitutions lor other than the speciflc purpose for which it was taken as at the balance sheet date

31 Thecon,panyhasnottradedorinvestedincryptc.currencyorvirtualcurrencydurigthefinancialyear'

32 Prey rus year figures have been regrouped and/or rearranged wherever necessary to conform to this years classification'

:

,'.s per our Audit
For Forge Mach Auto Private Limited

For

0 o

Date.

F.R.No.

(Ruchir
M.No. 51

Ir
<-^'.1*f

rERED It Siddharth Mittal Rohit Gupta
Director Director

DIN:09673842 DIN:09673893
Place: Ludhiana Place: Ludhiana

Dated . 1710812023 Dated : 17108/2023

l-Hxiunul

Place
Dated
UDIN : 2351 93478GXRSS7B29

Rclatives of
Key Managerial

personnel

Enterprises ln which KeY

managerial personnel have

slgnificant influence
Particulars

25.00
Siddharlh [/ittal

25.00

Raian Mittal

Loans:laised
22.00
23.50

idh

93.00

90.00

Rent
0.46

Balance
47.04

Siddhadh iVittal
48.50

Rohit GuPta
1 18.00

1 15.00
armod Gupta

tn

Key managerial
Per3onnel

shrres lssued

Rohit Guota

Parmod Guota

Rof,ir Guota
Fr ien l\,4ittal

Parmod GuPta

Raian ll'littal


