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CHARTERED ACCOUNTANTS
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Phones: 2532920, 2534289.

INDEPENDENT AUDITOR’S REPORT
To The Members of Forge Mach Auto Private Limited

Report on the audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Forge Mach Auto Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss then ended and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
aforesaid financial statements give the information required by Companies Act, 2013 (‘Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India ('[CAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information
The Company’s Management board of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Company’s

Directors’ Report but does not include the financial statements and our auditor’s report thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the financial statements

The Company’s Management and Board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and board of directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the board of
directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for.our opinion.
The risk of not detecting a material misstatement resulting from fraud )ﬁ[ %‘1 for




one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit. e
FARWAL £\
& %
g ‘.(-’ ‘\,\




b)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting;

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

a)

b)

d)

The Company does not have any pending litigations, except for the ones mentioned in
Note 25 of the Financial Statements, which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There are no amounts, required to be transferred, to the Investor-Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief,

(1) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(1)) no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever- 1




Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i11) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

e) The company has not declared any dividend during the current year.

f) Based on our examination, which included test checks, the company has used
accounting software’s for maintaining its books of accounts for the financial year
ended March 31%, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year, for all relevant transaction recorded
in the software’s. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tempered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
Aprill, 2023, reporting under rule 11(g) of the Companies (Audit & Auditor’s)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year March 31, 2024.

With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limits laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
of the Act which are required to be commented upon by us.

For Romesh K Aggarwal & Associates

(}g@@%@countants
_ JALIN

M. No. 519347

Place - Ludhiana
Dated — 22/08/2024
UDIN - 24519347BKFJOL5662



Annexure "A" to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2024)

1. (a)
(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

(B) The company does not have any intangible assets.

(b) According to the information and explanation given to us and on the basis of our
examination of records of the company, the company has a regular programme of
physical verification of its property, plant and equipment, by which all property, plant
and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our
examination of record of the company, title deeds of immovable property are held in
name of company.

(d) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not revalued its property,
plant and equipment during the year.

(e) According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the company for holding any benami property under the Prohibition of
Benami Property Transaction Act 1988, and rule made thereunder.

2. (a) As explained to us, the inventories were physically verified during the year by the
management at reasonable interval. In our opinion the coverage and procedure of such
verification is appropriate and no discrepancies were found in such verification.

b) According to the information and explanation given to us and on the basis of our
examination of the records, the company is has not availed any working capital limits
during the financial year.

3. According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company, during the year, has not made
any investment in, or provided guarantees or security or granted any loan.«f i




the nature of loan, secured or unsecured to companies, firm, limited liability partnership.
Accordingly, clause 3(iii)(a) to (f) of the order are not applicable.

According to the information and explanations given to us, and on the basis of our
examination of the records, the company does not have any outstanding corporate
guarantee.

The company has not accepted any deposits or amounts which are deemed deposit from
the public. Accordingly, clause 3(v) of the order is not applicable.

Maintenance of cost records is not applicable to the company.

According to information and explanations given to us in respect of statutory dues:

(a) The Company has been generally regular in depositing undisputed statutory dues
including Goods and service tax, Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authorities.

There were no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2024 for a period of more than six months from the date on when they become
payable.

(b) According to the information and explanation given to us and records of the company
examined by us, there are no statutory dues which have not been deposited on account of
any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not surrendered or disclosed
any transaction, previously unrecorded as income in the books of account, in the tax
assessment under the Income Tax act, 1961 as income during the year. Clause 3(viii) are
not applicable to the company hence not commented upon.

a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not defaulted in the
repayment of loan or borrowing or in the payment of interest thereon to any lender.

b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company is not declared willful defaulter
by any bank or financial institution or government or government authority or any other
lender.

c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

(d) According to the information and explanation given to us and on the basis of overall
examination of the balance sheet of the company, we report that no fund raised on short
term basis have been used for long term purposes by the company.




(e) According to information and explanation given to us and on overall examination of
financial statement of the company, we report that Company has not taken fund from any
entity or person on account of or to meet the obligation of its subsidiaries, associate or joint
venture. The company does not hold any investment in any associate or joint venture (as
defined in the act) during the year ended 31 March 2024.

(f) According to information and explanation given to us and procedure performed by us,
we report that the company has not raised loans during the Year on pledge of securities
held in its subsidiaries, joint ventures, or associate company (as defined under the act).

10. a) The company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year, Accordingly Clause, 3(x)(a) of the
order is not applicable to the company .

b) During the year, the company has not made any preferential allotment or private
placement of shares convertible debenture (fully, partially or optionally) during the year
and hence reporting under clause 3(x)(b) of the order is not applicable to the company.

11. (a) Based on the examination of the books and records of the company and according to
the Information and explanation given to us, considering the principle of materiality
outline in the standard of auditing we report that no fraud by the company or on the
company has been noticed during the course of the audit.

(b) According to information and explanation given to us, no report under sub-
section(12) of section 143 of the act has been filed by the auditors in form ADT-4 as
prescribed Under Rules 13 of Companies (Audit and Auditor ) Rules, 2014 with the
central government.

(c) The auditor has not received any complaints from whistle -blower during the year.
Therefore reporting under clause 3(xi)( ¢) of the order is not applicable to the company.

12. In our opinion the company is not a Nidhi Company. Accordingly, clause 3(xii) of the
order is not applicable.

13. According to information and explanation given to us, all transaction with the related
party are in compliance with section 177 and 188 of companies act, 2013 and the details
have been disclosed in the financial statement as required by the applicable accounting
standards.

14. (a) Based on information and explanation provided to us and our audit procedures, in our
opinion, the company has an internal audit system commensurate with the size and the
nature of its business.

(b) The internal auditor reports of the company have been considered by us.

15. According to information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions
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16.

17.

18.
19.

20.

with directors or persons connected with him and hence the provision of section 192 of
the companies act 2013, are not applicable.

(a) According to information and explanations given to us, the company is not required to
be registered under section 45 IA of the Reserve Bank of India Act, 1934.Therefore
provision of clause 3(xvi)(a) and (b) of the order are not applicable to company hence not
commented upon.

(¢) The company is not a Core Investment company (CIC) as defined in the regulation
made by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order are not
applicable.

(d) According to the information and explanation provide to us during the course of audit,
the Group does not have any CICs.

Based on the procedure performed and information and explanation given by the
management the company has incurred cash losses in the financial year to the tune of
8.75 lacs in the current financial year and Rs. 3.38 lacs in the immediately preceding
financial year. The cash losses are on account of setting up of new plant.

There has been no resignation of statutory auditors during the year.

According to the information and explanation given to us and on the basis of financial
ratio, ageing and the expected dates of realization of the financial assets and payment of
financial liabilities, other information accompanying the financial statement, our
knowledge of the board of director and management plans and based on our examination
of evidence supporting the assumption nothing has come to our attention, which cause us
to believe that any material uncertainty exists on the date of audit report and the company
is not capable meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period one year from the Balance Sheet date. We, however, state that
this is not assurance as to the future viability of the company. We further state that our
reporting is based on facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall
due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Romesh K Aggarwal & Associates
Cha

Place —

Ludhiana

Dated — 22/08/2024

UDIN

- 24519347BKFJOL5662



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(1)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Forge Mach Auto
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, maintained adequate internal financial
controls with reference to financial statements as on March 31%, 2024, based on the internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”), the Company’s internal financial controls with
reference to Financial Statements were operating effectively as of March 31%, 2024.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our




of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Romesh K Aggarwal & Associates
Chartered Accountants
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Place - Ludhiana
Dated — 22/08/2024
UDIN - 24519347BKFJOL5662



Forge Mach Auto Private Limited
CIN - U27109PB2022PTC056451

Balance Sheet as 2t 31st March, 2024

(All amounts in Lacs unless otherwise stated)

. As at As at
i Nots 31st March, 2624 31st March, 2023
I EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 100,00 100,00
{b) Reserves & Surplus 3 (19.73) (3.38)
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 1,550.31 353.50
(b) Deferred Tax Liabilites (Net) 6.03 -
(c) Other Long-Term Liabilities - -
(d) Long Term Provisions - -
(3) Current Liabilities
(a) Short Term Borrowings - -
(b) Trade payables 5 - -
- Total outstanding dues of micro enterprises and small
enterprises - -
- Total outstanding dues to other than micro enterprises and
small enterprises 109.84 0.93
(c) Other Current Liabilities 6 9.95 3.56
(d) Short Term Provisions - -
Total 1,756.40 454.61
I ASSETS
(1)  Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property Plant and Equipment 7 1,239.98 421.03
(ii) Capital work-in-progress 7 133.49 4.32
(b) Non Current Investments -
(d) Long term Loans and Advances -
(d) Other Non-Current Assets 8 11.39 1.66
(2)  Current Assets
(a) Current Investments = -
(b) Inventory 9 0.03 -
(c) Trade Receivables 10 2.37 -
(d) Cash and Cash Equivalents 11 12.97 3.16
(e) Short-Term Loans and Advances 12 303.19 2413
(f) Other Current Assets 13 52.98 0.31
Total 1,756.40 454.61
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As per our Audit Report of Even Date.
For Romesh K Aggarwal & Associates
,.Char;éréd-,Ac;qouqhnts.

X~

Ruchir Singla

Partner

M.No. : 519347

Place : Ludhiana

Dated : 22/08/2024

UDIN : 24519347BKFJOL5662

For Forge Mach Auto Private Limited

e

Siddharth Mittal

Director

DIN: 09673842
Place : Ludhiana
Dated : 22/08/2024

RowX

it Gupta
Director
DIN: 09673893
Place : Ludhiana
Dated : 22/08/2024



Forge Mach Auto Private Limited
CIN - U27109PB2022PTC056451

ent of Profit and s for ear en 31st Ma 2024

(All amounts in Lacs unless otherwise stated)

As at As at
Particulans Mow 31stMarch, 2024  31st March, 2023
I REVENUE:
(a) Revenue from Operations 14 2.01 -
(b) Other Income 15 0.05 0.23
Total Income (I + 1) 2.06 0.23
1] EXPENSES:
(a) Cost of materials consumed 16 1.48 -
(b) Change in Inventory of finished goods and work in progress 17 (0.03) -
(c) Employea benefit expenses 18 1.82 -
(d) Finance Cost 19 - 0.23
(e) Depreciation 7 1.56 -
(f) Other Expenses 20 7.43 3.38
Total Expenses 12.36 3.61
I Profit before exceptional and extraordinary items (10.31) (3.38)
and tax (lll - IV)
v Exceptional & Extraordinary ltems - -
v Profit before Tax (10.31) (3.38)
vi Tax Expense:
Current tax . i
Deferred tax (6.03) -
Vil Profit for the year (16.34) (3.38)
Vil Earning per equity share [Face value of Equity Shares Rs 10/- fully paid up ]
1 Basic (0.16) (0.34)
2 Diluted (0.186) (0.34)

As perour Audit Report of Even Date.
For Romesh K-Aggarwal & Associates
Chartered Accountants.

F.R.No. 000711N

Ruchir Singla

Partner

M.No. : 519347

Place : Ludhiana

Dated : 22/08/2024

UDIN : 24519347BKFJOL5662

For Forge Mach Auto Private Limited

W

Siddharth Mittal Rohit Gupta
Director Director

DIN: 09673842 DIN: 09673893
Place : Ludhiana Place : Ludhiana

Dated : 22/08/2024 Dated : 22/08/2024
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Forge Mach Auto Private Limited

Notes to Financial Statements for the year ended on March 31, 2024

Company Information
Forge Mach Auto Private Limited (Ihe company) is a privale company domiciled in India and i

y P under the provisions of the C Act, 2013, The C y is engaged in the business of

manufacturing Auto pars. The Ci y Is selling its in d ic markets.

Basis of preparation

The financial of the C have been, p in with the il vinciples in India (!ndllnGN\P} The (:ompanyhaspmpm these financial statements to

comply with all material with the notified under section 133 nflheComplnlasM:L 2013 read together with graph 7 of the C: ) Rules, 2014 as amended, The
have been prep onnnmml basis and under the historical cost convention.

‘Summary of significant accounting policies

Use of estimates

The p of fi i are in y with Indian GAAP requires the 1o make ji i and P that affect the of

MMIﬂINxmlmummulmummhwm at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions,

uncertainly about these assumptions and estimates could result in the a malterial adj 1o the carrying amounts of assets or liabilities in future periods. Changes in estimates are reflected

in the financial statements in the period in which changes are made and if malerial, their effects are disclosed in noles to accounts.

Eroperty, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of s and impal losses, if any. The cost i price, g costs if

capitalization criteria are met, directly altributable cost of bringing the asset to its working mmhnmmimmw Initial esti of i and similar liabilities. Any lrlds discounts

and rebates are deducted in arriving at the purchase price.

When significant parts of plant and are req 1o be repl: ath als, the ( y dep them based on their specific useful lives, Likewise, mnamjurlnspw,mis

performed, ||smbmw|bednmemmmammmtmplmm i as a repl if the a!uﬁomsmsﬁwmlulhermmiund i costs are of

profit or loss as incurred,

Items of stores and spares thal meet the definition of plant, property and equipment are capitalized at cost and depreciated over their useful life. Otherwise, such ilems are classified as invenlories.

Gains or losses arising from derecognition of plant, properly and equipment are measured as the difference b the net di and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized,

Gains or losses arising from derecognition of plant, property and equipment are measured as the difference between the net dispasal proceeds and the camying amount of the asset and are recognized In the
statement of profit and loss when the asset is derecognized.

Depreciation on property, plant and equipment.

Depm:hllononpmpeny.pmmwmwnemmalculmndmaslmlnemummmmu based on the useful lives by the The id
separalely over their useful lives; the i preci over the life of the principal asset. The company has used the rales to provide depreciation on its plam mﬂeﬂy and
equipment;

Particulars Estimated indicalive useful Life as per Schedule Il (years)

Factory building 30 30

Building (other than factory buikding) 60 60

Plant and Machinery (except ii below)* 15 15

Fumiture and fixtures 10 10

Electric Equipment 10 10

Vehicles 8 8

Office equipment 5 5

Computer 3 3

*Depreciation is charged on Plant and Machinery on shift basis,

The residual values, useful lives and methods of dep of property, plant and are reviewed al each year end and adj prosp y, if approp

The management has estimated a useful life of rolls capitalised in plant and machinery as one years,

Intangible Assets
I ble assets ly are on nitial i aluuu.Fullwinq initial recognition, Im-\au:lemummmadmmlm and
!nssesrlnny ible assets, excluding P costs, ane not p is in the of profil and loss in the year in which the

expendilure is k1wrmi

Intangible assets are amortized on a straight line basis over the estimated useful economic life.

Intangible Assets Estimated Useful Life (Years)

Computer Software Over the estimated economic useful lives i.e. 8 years.

Gains or losses arising from de- gnition of an intangible assel are as the difference the net disp p and the carrying amount of the assel and are recognized in the statement of
profil and loss when the assel is derecognized.

Leases

Operating Lease

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased llem are classified as
statement of profit and loss on a straight-line basis over the lease term.

P g leases. O ing lease are ized as an exp in the

Borrowing costs

cost interest, of ancillary costs incurred in with the of b
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(i)

at each rep _duemlherlmmlsnninaiuﬁmlhaimassetmayhemm,Itanyindicatlunemius,orwhenannunlhpairmemuwrounmismquimd.mcnmmy
the asset's b anAnmrecwmhhmwﬂslhehlwarofanasset'sulcwl-ganemﬂngmns{cal.nmwimmmhwmmm.m ble amount is

anlrdmualasset,mlasalhnmeldoesmlqenomeushmﬂmlnatwhmelwndepend.emmmimmMmmwmnlammﬂmemmmmmorcGUM|h

recoverable amount, the assel is considered impaired and is written down 1o its amount. In g value in use, the estimated future cash flows are discounted 1o their present value using a pre-tax

discount rate that reflects current market assessmants of the time value of money and the risks specific 1o the asset. In determining net selling price, recent market transactions are taken inlo account, if available,
If no such ions can be an appn ion model is used.

d for

losses of continuing including on are recog in the of profit and loss. After depreciation is p on the revised camying amount of the
assel over its remaining useful life.
An assessment is made al each reporting date as to whether there is any indicati that previously losses may no longer exist or may have decreased. If such indication exists, the
company estimates the assel’s or cash g unit's amount. A previously impai loss is only if there has been a change in the assumplions used lo determine the assel's
recoverable amount since the
lasl impai loss was i Thnmemlkliﬁl&dwmllneumammaimemm:mmIsmworsbleamuunt.mrmsdﬁuwrymmmthulmnhnwabeenueiwmhad.
net of depreciation, had no impa loss been ized for the asset in prior years, Such reversal is recognized in the statement of profit and loss.
Investments
lnvmmnts.hﬂichuemwmmwmndedtobehelcllernulmomMNenemrimmlhadmoonwnimmmamammNe.m‘ ified as curment invest All other are
¥ < long-teom
On initial all are almai.Tneeoslmmpﬂuswmsemmdmw:uemmwmeswdvummga.maamumlranmmmumm.u
panhraequlmrl,bytheMolmmwmn&mnm,mmuhﬂhﬂmbwr&ivﬂndmmm,lfm’ is In exchange for another asset, the acquisition is determined by

reference to the fair value of the asset given up or by reference to the falr value of the investment acquired, whichever is more clearly evident,

Long-lerm investments are camied al cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the invesiments.
On disposal of an investment, the difference between iis carrying amount and net disposal proceeds is charged or credited 1o the statement of profit and loss,

Inventories
Inventories are valued as follows:

Lower of cost and net realizable value. However, malerials and other items held for use in the production of inventories are nol writlen down below cost if the
Raw materials and components, Stores and spares finished products in which they will be incorporated are expected to be sold at or above cost.

(including packing . Cost is determined on a ﬁrslinmuoul[FIFO]wslmnmwmsamuemnm.s:mmspamsmdldnnmmmdefmnmutphm,mennnd
materials) are as i i
Lower of cost and nel realizable value. Cost of Finished goods and Work-in-progress includes direct als, labour and a prog of
Finished goods, Traded Goods and Work-in- overheads based on normal i ity. Costis d on First in first out.
progress
Scrap . Al net realizable value.
Nelrealizahlavalueislneeslimmduhhnpﬁmhmanmmrywmnr‘ i less costs of and 1o make the sale.
R aint i
Rmnneismcugnlzedlu:memmmuilismhauewllnemmichmﬂlswulmmmcmmmmﬂrnmnmmborniaw The following specific ition criteria must also be met

before revenue is recognized:

Sale of goods

Remuefmmsalenrﬂoodsmmnhsdmnmesiunﬂblnlﬂmwmdmammwmwedshavepasmmmnmyermnymdoﬁwryufﬁuodalnmm.mcompmymﬂmm
and service tax (GST), on behalf of the government and, therefore, these are not economic benefits flowing to the Company. Hence, they are excluded from revenue,

Business Support Services
Income from b support are g on delievery of ices in terms of the agreement
Interest

Interest income is recognized on a time proportion basis taking inlo account the amount outstanding and the applicable interest rate. Interest income s included under the head "other iIncome™ in the stalement of
profil and loss.

Dividends
Dividend income is when the s right 10 receive is bl by the g date.
Export incentives
Export incentives are gnized in the of profit and loss when the right to recaive credit as per the lerms of the scheme is established in respect of export made,
renc
Initial Recognition
Foreign y ions are in the reporting Y. by applying to the foreign y amount the rate b the reporting y and the foreign currency at the date of the
Conversion
Foreign currency monetary items are using the rale g at the date. Non: Y items, which are in terms of cost ina

are reported using the exchange rate at the dale of the fransaction. Non-m;neury items, which are measured at fair value or other similar valuation denominated in a foreign currency, are ranslated using the
exchange rate al the date when such value was determined.

Exchange differences

Rates different from those at which they were initially recorded during the year, or reported in P are

g as income or as expenses in the year in which they arise.
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Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the contribution payabie to the ident fund. The ributi
payable to the provident fund scheme as expenditure, when an employee renders the related service,

The company operates one defined benefit plans for its employees, viz., gratuity. The costs of providing benefils under these plans are determined on the basis of actuarial valuation at each year-end, Separate
acluarial valuation is carried oul for each plan using the projected unit credit method. Actuarial ndnsandbssosluhnthdernedmmﬂmn recognized in full in the period in which they occur in the
statemant of profit and loss.

leave, which is exp lnbemuluﬂm'ihmlhnne:dﬂnmlns.lshmledasshmt—lonnermlmebmﬂtme- y the cost of such absences as the additional amount
that it expecis to pay as a result of the unused { that has at the reporting date.
The Company treats I leave ‘Inhawﬁodiomudhewndwvomonuu,ulwg-larm benefit for P Such long-term P b ane for
based on the i luation using the proj ‘un‘rlmndﬂme|hodalIheyemnd.Adnu‘hlwhsﬂuemnmmalelrmmlnmammo{mmanulmswmnot The ¥ p
the leave

as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting dale.

M Income Taxes

TaxexpemmmprisesmmIndue!ermdlu,c‘.unumlnmmisnmsmclmtheammmmdlnmmmaMIuauumhmﬁmmmmau. 19861 enacted in India. The tax

rales and tax laws used to compute the amount are those thal are enacled or substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is recognized in equity
and

not in the statement of profil and loss.

Minimum alternate tax (MAT) paid in a year is charged la the statement of profit and loss as current lax. The g MAT credit available as an asset only to the extent that there is convincing
evidence that the company wi. pay normal income tax during the specified period, i.e., the period for which MAT credt is allowed lo be carried forward. In the year in which the company recognizes MAT credit as
an asset in wilh the Gui Mote on A ing for Credit in respect of A Al Tax under the In 1 Aﬁioﬁi.lﬂesaiusseihmabymroimlmlhe

statement of profit and loss and shown as *MAT Credit Entitlement." The company reviews the "MAT credit entitlement” asset al each reporting date and writes down the asset fo the exient the company does not
have convincing evidence that it will pay nommal tax during the specified period.
rti

N
Identification of segments
The Company’s ions pre- i relate to one b of if; ',nndSalenlnmpeﬂsmnmN.sundmumsmndalvaﬂam.mus.|nmsnnmponnhlnseamenlasper

g Standard (AS-17) *Seg R 9",

Segment accounting policies
The analysis of geographical segment is based on the graphical locations of the ie, located within India and customers localed oulside India.

O  Eaming per share
Basic ings per share are cal by dividing the net profit o loss for the period attribulab to equity {afer d ing prefi L and taxes) by the weigl average
nmmorequllyshamsamnamwmlnepamd.
Formpurpusaolulwlaﬂnguihﬂednningsmmﬂ,shm.memtpmﬂlwlnasforlnepeﬂnd ib 10 equity shareh and the wei ge number of shares oulstanding during the period are
adjusted for the effects of all dilutive potential equity shares,

P Provisions
Apmvlslonisremgnisedmenmentarpeisehauwmmmmmnamwlﬂmmmwlhmwmdmnmnl will be required to settle the obligation and a reliable estimate can be
made of the amount of the oblig Provi are not di 10 its present value and are based on best 0 quired to seftle the at the balance sheet date. These
anamiowedaleachMhnusnwtdﬂsmd:d&umwmﬂmmemmmmmmmeﬁimm

Q i fabiliti
A i liability is a ible obligation that arises from past events whose exist will be confi by the or of one or more uncertain future events beyond the conirol of the
Company or a present obligation that is not gnized b it is not p that an outfiow of will be required to settle the obligation. A ingent liability also arises in extremely rare cases where
umeisauahimytrmcanmthemmqmmheumﬂunnuhemmreinm.mr‘ pany does not gnize a ingent liability but d its exi in the fis |

R Cash and Cash equivalents
cashnndcasnequivalnmsinmanashnmstahemmwmpnseushuhankarﬂinhandunds‘nﬂ-lmmmmmmwmMuriiyuflhmmnntrﬁurm




Eorge Mach Auto Private Limited
Notes to iinancial Statements for the year ending 31st March 2024
(Al amounts in Lacs unless otherwise stated)

AS AT AS AT

EARHCILARS 31.03.2024 31.03.2023

2. Share Capital
Authorised Share Capital
10,00,000 equity Shares of Rs 10/- each _100.00 100.00
Issued, subscribed & paid up
10,00,000 equity Shares of Rs 10/- each 12!;00 100.00
&. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
As at March 31, As at March 31,
2024 2023

Ordinary Equity Shares No. Amount (Rs) No. Amount (Rs.)
Al the beginning of the period 10,00,000 100.00 = %
Add: Shares |ssued during the year - 10,00,000 100.00
Less: Shares Bought back during the year - - - -
Closing No of Shares 10,00,000 100.00 10,00,000 100.00

b. Terms/rights attached to equity shares

The company has only one class of equity shares referred as Equity Shares (Ordinary) having a par value of Rs.10 per share. Each holder of ordinary equity shares is
entitled to one vole per share held, The company declares and pays dividend in Indian rupees. During the year ended March 31, 2024 the amount of dividend recognised as
distributions to equity share holder's was NIL. The distrbution will be in proportion to the number of equity share held by the equity shareholder,
Inlheevenloluquidaﬁnnnl'lheoomparw,lhaholdmofequityshmwllbeenwwlnrnmivaﬂummainmuuisow\e yy after distribution of all preferential

5. The distribution will be in proportion to the number of equity shares held by the equity share holders.

¢. List of shareholders holding more than 5% of Paid up Equity Share Capital

As at March 31, As at March 31,
7024 2023
Shareholder No of Shares Yage No of Shares %hage
Rajan Mittal 2,50,000 25% 2,50,000 25%
Parmod Gupta 2,50,000 25% 2,50,000 25%
Siddharth Mittal 2,50,000 25% 2,50,000 25%
Rotit Gupta - 2,50,000 25% 2,50,000 25%
Shares held by promoters at the end of the year 31st March 2024
% Change
Isr. No. Promoter Name No. of Shares % of total shares | 90100 the year

1__|Siddharth Mittal 2,50,000 25.00% 100%
2__|Rohit Gupta 2,50,000 25.00% 100%
Total 50.00%

— Shares held by promoters at the end of the year 3151 March 2023

% Change
Sr. Nol Promoter Name No. of Shares % of total shares during the year
1__|Siddharth Mittal 2,50,000 25.00% 100%
2 |Rohit Gu, 2,50,000 25.00% 100%
otal 50.00%
3. RESERVES & SURPLUS
AS AT AS AT
PARTICULARS 31.03.2024 31,03.2023
Burplusi(deficit) in the S of Profit and Loss
Bal as par last fif i (3.38) -
Profit for the year (16.34) (3.38)
Net Surplus in the Statement of Profit and Loss Hm i.\.asl
4. Long-Term Borrowings
AS AT AS AT
ottt 1032026 31032020
LONG TERM BORROWINGS
Loans (Se
Indian Rupee Loans from Banks B855.30 -
Unse: 0ans
From Directors, Shareholders & their refatives 695.01 353.50
From Cthers - ¥
1,550.31 353.50
Less :- Current maturities of Long term Borrowings disclosed under “Short Term borrowings® ] =
1,550.31 353.50

1. The Term Lean (Al No.89834624) Facilities taken from HDFC bank Miller Ganj Ludhiana, Sanctioned Amount Rs.550.00 Lakh for Buiidng & current disburments Amount is Rs.400.97, The
Term Loan is repayable in 84 Equal monthly instalments w.e.1. from April-25 & Term Loan secured by way of charge Land & Building situated at Village Bhagpur Kohara Machhiwara Road,
Ludhiana Punjab.

2. The Term Loan (Alc No.83880329) Facilities taken from HOFC bank Miler Ganj Ludhiana, Sanctioned Amount Rs.1450.00 Lakh for Plant & Machinery & current disburments Amount is

Rs.454.34. The Term Loan is repayable in 84 Equal monthly instaiments w.e.1. from April-25 & Term Loan secured by way of charge Plant & Machinery siluated at Village Bhagpur Kohara
Machhiwara Road, Ludhiana Punjab.
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5. Trade payables

ULARS ASAT ASAT
AT 31.03.2024 31.03.2023
Tolal ng dues of micro and small enterprises - -
Tolal outstanding dues of creditors other than micro enterprises 109.84 0.83
and small enterprises
109.84 0.93
Trade Payables ageing schedule: As at 31st March,2024
Particulars Less Than 1 Year 1-2 years 2-3 years More than 3 yea Total
109.84 - 109.84
ted dues- MSME = - -
iv) Disputed dues - Others = - =
Trade Payables ageing schedula: As at 31st March,2023
|Pmi=ullrs Less Than 1 Year 1-2 years 2.3 years Mare than 3 Total
0.93 - 0.93
iii) Dispuled dues- MSME - - -
iv) Disputed dues - Others B - =
6. Other Current Liabilities
AS AT AS AT
BRI ARS 31.03.2024 31.03.2023
OTHER CURRENT LIABILITIES
Statutory Dues payable 4.28 0147
Other Payables . 5.67 339
255 356




Eorge Mach Auto Private Limited

Netes to Financlal Statements for the year ending 31st March 2024

£. Other Non-Current Assets
AS AT AS AT
o
PARTICULARS 31.03.2024 31.03.2023
OTHER NCN CURRENT ASSETS
Security Deposit 10.15 -
Preliminary Expenses 124 1.66
TOTAL 11.38 1.66
9. Inventory
AS AT AS AT
PARTICULARS 31.03.2024 31.03.2023
INVENTORY T
As value and certified by Management
Raw material . -
WP - =
Finished Goods 0.03 -
Stores and Spares - -
TOTAL 0.03 -
10.Trade Receivables
AS AT AS AT
PARTICILARS 31.00.2024 31,03.2023
TRADE RECEIVABLES
Unsecured - Cunsidered Good 237 -
237 :
Trade Receivables ageing as at 31st March,2024
IPnrﬂ:uhn Outstanding for following periods from due date of payment
| Less than 6 months |6 months -1 year |1-2 years 2-3years | More than 3 years [ Total
i) Undisputed Trade receivables -considered good 237 - - - 237
i) Undisputed Trade receivables -considered doubtful - - 3 - &
iv) Disputed trade receivables considered doubtful - - - - -
Trade Receivables ageing schedule as at 31st March,2023
Particulars Outstanding for following periods from dus date of payment
Less than 6 months |6 months -1 year | 1-2 years 2-3 years More than 3 years Total
iv) Disputed trade receivables considered doubtful - - - - =
11. Cash and Cash Equivalents
AS AT AS AT
FARTIGULARS 31.03.2024 31,03.2023
CASH & CASH EQUIVALENTS
BALANCE WITH BANKS
Cash in hand 0.60 -
HDFC-Fixed Account 1.05 1.00
HOFC-Current Account 11.33 216
12.97 3.16
12. Short-Term Loans and Advances
AS AT AS AT
PARTICULARS 31.03.2024 31.03.2023
(UNSECURED AND CONSIDERED GOOD)
A) Advance To Suppliers and capital advances 303.19 2413
303.19 2413
13. Other current assets
AS AT AS AT
PARYICULARS 31.03.2024 31.03.2023
Gst Receivable 5266 0.31
Prepaid Insurance 0.10 =
Interest Receivables(FDR) 0.00 -
TDS/TCS Receivable 022 =
52_,9! 0.31

* This space has been intentionally left blank.*
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14. Revenue from Operation

ASAT ASAT
PARTICULARS 31.03.2024 31,03.2023
SALE OF PRODUCTS
Sale of Finishing Goods 20 -
TOTAL 701 =

15. Other Income

AS AT AS AT
PARTICULARS 31.03.2024 31.03.2023
OTHER INCOME
Interest incoma 0.05 0.23
Total Income 0.05 Il.l::l_
16. Cost of Materials Consumed

ASAT AS AT
PARTICULARS 31.03.2024 31.03.2023
COST OF MATERIALS CONSUMED
Opening Stock of Raw Materials = *
Add; Purchases 148 =

Less: Used for Caplive Consumption - 5
Less: Closing Stock of Raw Materials % &
TOTAL 1.48 -

17. Changes in inventories of finished goods and Work In Progress

AS AT AS AT
PARTICULARS 31.03.2024 31.03.2023
A Opening Stock

Finished Goods - =
Work in Progress
Total - =

B. Closing Balance - -

Finished Goods - 0.03 =
Work in Progress

Total 0.03 -
TOTAL (0.03) -

18. Employee Benefits Expenses

ASAT AS AT
PARTICULARS 31.03.2024 31.03.2023

EMPLOYEES BENEFITS EXPENSES

Salaries and Wages 1.90 -
Contributions to Statutory Funds 0.02
TOTAL 1.92 -

18. Finance Cost

AS AT AS AT
Lol 31.03.2024 31.03.2023
FINANCE COSTS
Interest paid to others = 5
Bank Charges L 023
- 0.23

20. Other Expenses

ASAT AS AT
PARTICULARS 31.03.2024 31.03.2023
Electricity Charges 208 1.02
Fees and Taxes - 0.51
Audit fees 0.25 0.25
Legal Expenses - 0.35
Preliminary Expenses(R/Off) 0.41 0.41
Printing and Stationery 0.04 0.18
Professional Charges 0.20 022
Rent Paid 0.60 0.46
Consumable Store 1.02 2
il and Lubricant 041 -
Exhibition Expenses 238 -
Freight Outward RCM 0.02 -
Insurance Charges 0.02 =
Interest on TDS/TCS 0.00 -
Misc. Expenses 0.00 -

7.43 3.38_
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(Al amounts In Lacs unless otherwise stated)

Note 7: Props-ty, plant and equipmants

R [ . ______GROSSBLOCK __ DEPRECIATION e NET BLOCK
PARTICULARS BALANCE ADDITION SALES/ TOTAL ADJUS- PROVIDED TOTAL BALANCE BALANCE
AS ON DURING THE TRANSFER MENT DURING AS ON AS ON
01.04.2023 YEAR THE YEAR 31.03.2024 31.03.2023
Land 421.03 56.79 - 477.83 - - - 477.83 421.03
Factory Building - 486.84 - 486.84 - 072 0.72 486.12 -
Office equipments - 4.18 - 4.18 - 0.02 0.02 4.16 -
Plant & machinery - 247 56 - 247.56 - 073 0.73 246.82 -
Electric Equipments - 24,64 - 24,64 - 0.08 0.08 2456 -
Computer - 0.49 - 0.49 - 0.01 0.01 0.48 -
_TOTAL: 421.03 820.51 - 1,241.54 - 1.56 1.56 1,239.98 421.03
Previous Year Figures - . - - . & - - K
Amount in CWIP for a period of 2023-24
SWeATAID Less m::a: 1-2 years 2-3 years More than 3 years Total
Projects in Progress 133.49 - - - 133.49
Projects Temporarily Suspended - - - - -
TOTAL 133.49
A in CWIP for a period of 2022-23
Pl
SHPATALL Less my:‘: 1-2 years 2.3 years More than 3 years Total
Projects in Progress 4.32 - - - 4.32
Projects Temporarily Suspended - - - - -
TOTAL 4.32
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ADDITIONAL REGULATORY REQUIREMENTS:

Contingent Liabilities and commitment (to the extent not provided for)
Rs. In Lacs
(a) Capital commitment . As at
March 31,
2024
Nil

Rs. In Lacs
(b) Contingent liabilities As at
March 31,
2024
Nil

The Company has not received any communication from any of its suppliers/ service providers, confirming whether or not they are registered under The Micro, Small and Medium Enterprises Development Act, 2006. In the absence

Rs. In Lacs

As at
March 31, 2023

Nil

Rs. In Lacs

As at
March 31, 2023

Nil

of any positive confirmation from the suppliers/ service providers, the information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 could not be determined.

There are no Title deeds of Immovable Property not held in name of the Company.

The company has not revalued its Property, Plant and Equipment during the year.

The company has not granted any Loans or Advances in the nature of loans to promoters, directors, KMP and the related parties (as defined under Companies Act, 201 3,) either severally or jointly with any other person.

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

No quarterly returns or statements of current assets are filed by the Company with banks or financial institutions as on 31/03/2024.
The company has not been declared wilful defaulter by any bank or financial Institution or other lenders.

Relationship with struck off companies:

Name of struck off Company Nature of transactions with struck off Balance Relationship with struck off
Company Outstanding _|company, if any, to be disclosed
N.A. Investment in securities N.A. N.A. N.A.
Receivables N.A. N.A. N.A.
Payables N.A, N.A. N.A.
Shares held by stuck off company N.A. N.A. N.A.
Other outstanding balances (to be specified) N.A. N.A. N.A.

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

Following Ratios to be disclosed:- Refer Ratio Sheet
(a) Current Ratio,

(b) Debt-Equity Ratio, —

(c) Debt Service Coverage Ratio, oA

(d) Return on Equity Ratio,

(e) Inventory turnover ratio, |

(f) Trade Receivables turnover ratio, ﬁ.




(g) Trade payables turnover ratio,

(h) Net capital turnover ratio,

(i) Net profit ratio,

(i) Return on Capital employed,

(k) Return on investment.

Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall.

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provided any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Scheme of Arrangements

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

Related Party Disclosure
Related party disclosure is in accordance with the Accounting Standards AS-18 on “Related Party Disclosure” notified by the Companies (Accounting Standards) Rules, 2006:-

A. Name of related parties and related party relationship:

a) Key Management Personnel

Siddharth Mittal Director
Rohit Gupta Director
b) Relatives of Key Management Personnel

Rajan Mittal

Parmod Gupta

c) Enterprises in which Key Managerial Personnel have significant influence:

M/s Auto Internatrional

Forge Auto International Limited

The following table provides the total amount of transactions that have been entered into with related parties during the year:

(Rs. in Lacs)
31st March 2024 31st March 2023
Enterprises in which
Enterprises in which Ke: Relatives of Ke .
Particulars managrgrtat personnel have | K€y managerial Key Managerial|  '(6Y managerial managzrial Balativer of ey Mansasrial
significant influence Hacaonnel personnel pﬁmom?l hive Personnel pecsonnel

significant infl
Shares | d
Siddharth Mittal - - - 25.00 -
Rohit Gupta - - - T 25.00 -
Rajan Mittal . - - - T, - 25.00
Parmod Gupta - - - vill f=% - 25.00
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Loans Raised

Siddharth Mittal - 3.15 - 22.00 -

Rohit Gupta - 0.55 - 23.50 -

Rajan Mittal - - 4.00 - 93.00

Parmod Gupta - - - - 90.00

Forge Auto International Limited 935.39 - - = 5

Loans Repayment

Siddharth Mittal 5.66

Rohit Gupta 6.32

Rajan Mittal 3.30

Parmod Gupta 3.30

Forge Auto International Limited 583.00

Rent Paid

M/s Auto Internatrional 0.46

Forge Auto International Limited(Formally M/s 0.60

Balance payable to

Forge Auto International Limited 352.39
Siddharth Mittal - - 44.49 - 47.00
Rohit Gupta - 42.73 - 48.50
Rajan Mittal - - 118.70 118.00
Parmod Gupta - - 111.70 115.00

The company has not used any borrowings from banks and financial institutions for other than the specific purpose for which it was taken as at the balance rheet date

The company has not traded or invested in Crypto Currency or Virtual Currency durig the financial year.
Previous year figures have been regrouped and/or rearranged wherever necessary to conform to this year's classification.
As per our Audit Report of Even Date. For Forge Mach Auto Private Limited

ForRomesh-K Aggarwal & Associates
Chartered Accountants.

[ FRNG-000711N di ik .
(6] et ) SR R Gkt

\ Partnec_ " Siddharth Mittal Rohit Gupta
“{Ruchir Singla) Director Director
M:No. 519347 DIN: 09673342 DIN: 09673893
Place : Ludhiana
Dated : 22/08/2024 Dated : 22/08/2024 Dated : 22/08/2024

UDIN : 24519347BKFJOL5662 UDIN : 24519347BKFJOL5662  UDIN : 24519347BKFJOL5662
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CIN - U27109PB2022PTC056451
Notes to Financial Statements for the year ended on March 31, 2024
ounts in less otherwi tated
Ratio Analysis Numerator Amount in Denominator Amount in ¥ 31-03-2024 31-03-2023
1 |Current Ratio Current Assets Current Liabilities
Inventories 0.03 |Creditors for goods and services 109.84
Sundry Debtors 2.37 |Short term loans
Cash and Bank balances 12.98 |Bank Overdraft
Receivables/Accruals - |Cash Credit
Loans and Advances 303.19 |Outstanding Expenses
Disposable Investments - |Provision for taxation
Any other current assets 52,98 |Proposed dividend
Unclaimed Dividend
(Any other current liabilities 8.95
371.55 119.79 3.10 6.15
The ratic has reduced as thare were no operations last year
2 |Debt Equity Ratio Total Liabilities Shareholder's Equity
Total Debt 1,550.30 |Total Shareholders Equity 80.28 19.31 3.66
The ratio has reduced as there were no operations last year and loan has been disbursed in the cument year itself
3 Debt Service C I+] Net Op ing | Debt Service
Ratio
Net Profit after tax + non-cash - |Current Debt Obligation (Interest & Lease - |Nil Nil
operating expenses like depreciation | Principal Repay
and other amortizations +
Interest+other adjustments like loss
on sale of fixed assets, etc.
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference (16.24)|(Beginning shareholders' equity + Ending 88.45 (0.18) (0.03)
dividend (if any) shareholders' equity) + 2
The ratio has reduced as there were minimal operations in the current year.
5 |Inventory Tumover Ratio Cost of Goods sold ‘Average Inventory
{Opening Stock + Purchases) — 1.48 |(Opening Stock + Closing Stock)/2 0.03 49.33 -
Closing Stock
The change is due to NIL operations in the previous year
6 Trade Receivables Net Credit Sales Average Trade Receivables
Turnover Ratio
Credit Sales 2.01 |(Beginning Trade Recsivables + Ending 237 0.85 -
Trade Receivables) / 2
The change is due to NIL operations in the previous year
¥ Trade Payables Ti ver |Total Purch Average Trade Payables
Ratio
Annual Net Credit Purchases 1.48 |(Beginning Trade Payables + Ending 55.39 0.03 -
Trade Payables) / 2
The change is due to NIL operations in the previous year
8 |Net Capital Tumover Ratio Net Sales ‘Average Working Capital
Total Sales - Sales Retum 2.01 |Current Assets - Current Liabilities 251.76 0.01 -
The change is due 1o NIL operations in the previous year
9 |Net Prafit Ratio Net Profit Net Sales
Profit After Tax {16.34)|Sales 2.0 (8.13)} Nilj
The change is due to NIL operations in the previous year
Retum on Capital EBIT Capital Employed *
10
employed
Profit before Interest and Taxes (10.31)|Capital Employed = Tangible Net Worth + 1,636.61 (0.01) (0.01)
Total Debt + Deferred Tax Liability
The differance is due to lower profits as compared to the previous year
11 |Return on Investment ReturniProfit/Earnings Investment ** -
NA




