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INDEPENDENT AUDITOR’S REPORT 
To The Members of Forge Mach Auto Private Limited 
  
Report on the audit of Financial Statements 
 
Opinion 
 
We have audited the accompanying financial statements of Forge Mach Auto Private Limited 
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of 
Profit and Loss then ended and a summary of the significant accounting policies and other 
explanatory information.  
 
In our opinion and to the best of our information and according to the explanations given to us, 
aforesaid financial statements give the information required by Companies Act, 2013 ('Act') in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss 
for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the standards on auditing specified under section 143 
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor’s responsibilities for the audit of the financial statements section of our 
report. We are independent of the Company in accordance with the code of ethics issued by the 
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the financial statements. 
 
Other Information  
 
The Company’s Management board of directors are responsible for the preparation of the other 
information. The other information comprises the information included in the Company’s 
Directors’ Report but does not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 



 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 
 
Management’s and Board of Directors’ Responsibilities for the financial statements 
 
The Company’s Management and Board of directors are responsible for the matters stated in 
section 134 (5) of the Act with respect to the preparation of these financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
accounting standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the financial statements, management and board of directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the board of 
directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
 
The boards of directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 



one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

 Conclude on the appropriateness of management’s and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.  
 
Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

 
2. (A) As required by Section 143(3) of the Act, based on our audit we report that:  
 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit.  
 



b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 
 

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow 
dealt with by this Report are in agreement with the books of account.  

 
d) In our opinion, the aforesaid financial statements comply with the accounting standards 

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) 
Rules, 2014; 

 
e) On the basis of the written representations received from the directors as on March 31, 

2024 taken on record by the board of directors, none of the directors is disqualified as 
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of 
the Act; 

 
f) With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our separate 
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company’s internal financial controls over financial 
reporting;  

 
(B) With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to us:  
 
a) The Company does not have any pending litigations, except for the ones mentioned in 

Note 25 of the Financial Statements, which would impact its financial position. 
 

b) The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

 
c) There are no amounts, required to be transferred, to the Investor-Education and 

Protection Fund by the Company.  
 
d) The Management has represented that, to the best of its knowledge and belief,  
 

(i)  no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the Company to or in any 
other persons or entities, including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
(ii) no funds have been received by the Company from any persons or entities, 
including foreign entities (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the Company shall directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever (“Ultimate 



Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

 
(iii) Based on the audit procedures performed that have been considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain 
any material misstatement. 

 
e) The company has not declared any dividend during the current year. 

 
f) Based on our examination, which included test checks, the company has used 

accounting software’s for maintaining its books of accounts for the financial year 
ended March 31st, 2024 which has a feature of recording audit trail (edit log) facility 
and the same has operated throughout the year, for all relevant transaction recorded 
in the software’s. Further, during the course of our audit we did not come across any 
instance of the audit trail feature being tempered with. 

 
As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 
April1, 2023, reporting under rule 11(g) of the Companies (Audit & Auditor’s) 
Rules, 2014 on preservation of audit trail as per the statutory requirements for record 
retention is not applicable for the financial year March 31, 2024. 
 
With respect to the matter to be included in the Auditors’ Report under section 
197(16) of the Act: 

In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions of section 197 of the Act. The remuneration paid to 
any director is not in excess of the limits laid down under section 197 of the Act. The 
Ministry of Corporate Affairs has not prescribed other details under section 197(16) 
of the Act which are required to be commented upon by us. 

 
 
For Romesh K Aggarwal & Associates 
Chartered Accountants 
FRN - 000711N 
 
 
Ruchir Singla 
Partner  
M. No. 519347 
 
Place - Ludhiana 
Dated – 22/08/2024 
UDIN - 24519347BKFJOL5662 
 
 
 
 
 



 
 
 
Annexure "A" to the Independent Auditor’s Report   

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory 
Requirement’ of our report of even date to the financial statements of the Company for the 
year ended March 31, 2024)   

1.  (a)  
(A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of property, plant and equipment. 

 
                       (B) The company does not have any intangible assets.                                                                         
  

 (b) According to the information and explanation given to us and on the basis of our 
examination of records of the company, the company has a regular programme of 
physical verification of its property, plant and equipment, by which all property, plant 
and equipment are verified in a phased manner over a period of three years. In 
accordance with this programme, certain property, plant and equipment were verified 
during the year. In our opinion, this periodicity of physical verification is reasonable 
having regard to the size of the company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

 
 (c) According to the information and explanation given to us and on the basis of our 
examination of record of the company, title deeds of immovable property are held in 
name of company. 

 
 (d) According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the company has not revalued its property, 
plant and equipment during the year. 

 
 (e) According to the information and explanation given to us and on the basis of our 
examination of the records of the company, there are no proceedings initiated or 
pending against the company for holding any benami property under the Prohibition of 
Benami Property Transaction Act 1988, and rule made thereunder. 

 
2.  (a) As explained to us, the inventories were physically verified during the year by the 

management at reasonable interval. In our opinion the coverage and procedure of such 
verification is appropriate and no discrepancies were found in such verification. 
 
b) According to the information and explanation given to us and on the basis of our 
examination of the records, the company is has not availed any working capital limits 
during the financial year. 

 
3.   According to the information and explanation given to us and on the basis of our 

examination of the records of the company, the company, during the year, has not made 
any investment in, or provided guarantees or security or granted any loan or advances in 



the nature of loan, secured or unsecured to companies, firm, limited liability partnership. 
Accordingly, clause 3(iii)(a) to (f) of the order are not applicable. 

 
4. According to the information and explanations given to us, and on the basis of our 

examination of the records, the company does not have any outstanding corporate 
guarantee. 

 
5. The company has not accepted any deposits or amounts which are deemed deposit from 

the public. Accordingly, clause 3(v) of the order is not applicable. 
 

6.  Maintenance of cost records is not applicable to the company. 
 

7. According to information and   explanations given to us in respect of statutory dues: 
 (a)   The Company has been generally regular in depositing undisputed statutory dues 
including Goods and service tax, Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess 
and any other statutory dues with the appropriate authorities.  
 
There were no undisputed amounts payable in respect of the above were in arrears as at 
March 31, 2024 for a period of more than six months from the date on when they become 
payable. 

  
(b) According to the information and explanation given to us and records of the company 
examined by us, there are no statutory dues which have not been deposited on account of 
any dispute. 
 

8. According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the company has not surrendered or disclosed 
any transaction, previously unrecorded as income in the books of account, in the tax 
assessment under the Income Tax act, 1961 as income during the year. Clause 3(viii) are 
not applicable to the company hence not commented upon. 
 

9.  a) According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the company has not defaulted in the 
repayment of loan or borrowing or in the payment of interest thereon to any lender.  

 
b)  According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the company is not declared willful defaulter 
by any bank or financial institution or government or government authority or any other 
lender. 
 

c) To the best of our knowledge and belief, in our opinion, term loans availed by the 
Company were, applied by the Company during the year for the purposes for which the 
loans were obtained. 
 
(d) According to the information and explanation given to us and on the basis of overall 
examination of the balance sheet of the company, we report that no fund raised on short 
term basis have been used for long term purposes by the company. 
 



(e) According to information and explanation given to us and on overall examination of 
financial statement of the company, we report that Company has not taken fund from any 
entity or person on account of or to meet the obligation of its subsidiaries, associate or joint 
venture. The company does not hold any investment in any associate or joint venture (as 
defined in the act) during the year ended 31 March 2024. 
 
 (f)  According to information and explanation given to us and procedure performed by us, 
we report that the company has not raised loans during the Year on pledge of securities 
held in its subsidiaries, joint ventures, or associate company (as defined under the act).                                   

 
10.  a) The company has not raised money by way of initial public offer or further public 

offer (including debt instruments) during the year, Accordingly Clause, 3(x)(a) of the 
order is not applicable to the company .                                                                                               

   
b)  During the year, the company has not made any preferential allotment or private 
placement of shares convertible debenture (fully, partially or optionally) during the year 
and hence reporting under clause 3(x)(b) of the order is not applicable to the company.  

 
11. (a) Based on the examination of the books and records of the company and according to 

the Information and explanation given to us, considering the principle of materiality 
outline in the standard of auditing we report that no fraud by the company or on the 
company has been noticed during the course of the audit. 
 
 (b) According to information and explanation given to us, no report under sub- 
section(12) of section 143 of the act  has been filed by the auditors in form ADT-4 as 
prescribed Under Rules 13 of Companies (Audit and Auditor ) Rules, 2014 with the 
central government. 

(c) The auditor has not received any complaints from whistle -blower during the year.                      
Therefore reporting under clause 3(xi)( c) of the order is not applicable to the company. 
 

12.  In our opinion the company is not a Nidhi Company. Accordingly, clause 3(xii) of the 
order is not applicable.  

 
13.  According to information and explanation given to us, all transaction with the related 

party are in compliance with section 177 and 188 of companies act, 2013 and the details 
have been disclosed in the financial statement as required by the applicable accounting 
standards.   
  

14.  (a) Based on information and explanation provided to us and our audit procedures, in our                
opinion, the company has an internal audit system commensurate with the size and the                
nature of its business.  

 
             (b) The internal auditor reports of the company have been considered by us. 
 

15.   According to information and explanations given to us and based on our examination of 
the records of the company, the company has not entered into any non-cash transactions 



with directors or persons connected with him and hence the provision of section 192 of 
the companies act 2013, are not applicable. 

 
16. (a) According to information and explanations given to us, the company is not required to 

be registered under section 45 IA of the Reserve Bank of India Act, 1934.Therefore 
provision of clause 3(xvi)(a) and (b) of the order are not applicable to company hence not 
commented upon. 
 
(c) The company is not a Core Investment company (CIC) as defined in the regulation 
made by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order are not 
applicable. 
 
(d) According to the information and explanation provide to us during the course of audit,                
the Group does not have any CICs. 

17.  Based on the procedure performed and information and explanation given by the 
management the company has incurred cash losses in the financial year to the tune of 
8.75 lacs in the current financial year and Rs. 3.38 lacs in the immediately preceding 
financial year. The cash losses are on account of setting up of new plant. 

18.  There has been no resignation of statutory auditors during the year.  
19.  According to the information and explanation given to us and on the basis of financial 

ratio, ageing and the expected dates of realization of the financial assets and payment of 
financial liabilities, other information accompanying the financial statement, our 
knowledge of the board of director and management plans and based on our examination 
of evidence supporting the assumption nothing has come to our attention, which cause us 
to believe that any material uncertainty exists on the date of audit report and the company 
is not capable meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period one year from the Balance Sheet date. We, however, state that 
this is not assurance as to the future viability of the company. We further state that our 
reporting is based on facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date, will get discharged by the company as and when they fall 
due. 

 
20. In our opinion and according to the information and explanations given to us, there is no 

unspent amount under sub-section (5) of section 135 of the Act pursuant to any project. 
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.                                                  
 

                                                                                                                    
For Romesh K Aggarwal & Associates 
Chartered Accountants 
FRN - 000711N 
 
 
Ruchir Singla 
Partner  
M. No. 519347 
Place – Ludhiana 
Dated – 22/08/2024 
UDIN - 24519347BKFJOL5662 



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT  
(Referred to in paragraph 2(1)(f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report of even date) 

 Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 
Opinion 
 
We have audited the internal financial controls over financial reporting of Forge Mach Auto 
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date.  
 
In our opinion, the Company has, in all material respects, maintained adequate internal financial 
controls with reference to financial statements as on March 31st, 2024, based on the internal 
financial controls with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India (the “Guidance Note”), the Company’s internal financial controls with 
reference to Financial Statements were operating effectively as of March 31st, 2024. 
 
 
Management’s Responsibility for Internal Financial Controls 
The Company’s management and Board of Directors of the Company are responsible for 
establishing and maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing 
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 



of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting.  

Meaning of Internal Financial Controls Over Financial Reporting  
 
A company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company’s internal financial control over financial reporting includes those policies 
and procedures that: 
 

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company;  

2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a material effect 
on the financial statements.  

 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
 
For Romesh K Aggarwal & Associates 
Chartered Accountants 
FRN - 000711N 
 
 
Ruchir Singla 
Partner  
M. No. 519347 
 
Place - Ludhiana 
Dated – 22/08/2024 
UDIN - 24519347BKFJOL5662 



Forqe Mach Auto private Limited
clN - U271 09P82022PTC056451
Balance Sheet as at 3{st March. 2024

I amcunts in Lacs r:nless otherwise

Particulars As at
31st March, 3024

As at
31st March, 2A23

I

({}
EQUITY AND LIA.BILITIES
Shareholders' Funds
(a) Share Capitat
(b) Reserves & Surph.,s

(21 Non-Current Liabitities
(a) Long-Term Bonowings
(b) Deferred Tax Liabitites (Net)
(c) Other Long-Term Liabitities
(d) Long Term provisions

(3) Current Liabitities
(a) Short Term Borrowings
(b) Trade payabtes

- Total outstanding dues of micro enterprises and sma[
enterprises

- Total outstanding dues to other than micro enterprises and
small enterprises

(c) Other Current Liabilities
(d) Short Term Provisions

II ASSETS

(1) Non-Current Assets
(a) Property, Prant & Equipment and lntangible Assets

(i) Property plant and Equipment
(ii) Capitat work-in-progress

(b) Non Current lnvestments
(d) Long term Loans and Advances
(d) Other Non-Current Assets

(21 Current Assets
(a) Current lnvestments
(b) lnventory
(c) Trade Receivables
(d) Cash and Cash Equivatents
(e) Short-Term Loans and Advances
(0 Other Curr,ent Assets

Report of Even Date.
rwal & Associates

Partner
M.No. : 519347
Place : Ludhiana
Dated :2210812024
UDIN : 2451e347BKFJOLS662

For Forge Mach Auto Private Limited

100.00
(1e.73)

1,550.31
6.03

109.84

9.95

100.00
(3.38)

353.50

0.93

3.566

Total 1,756.40 454.61

I

I
10

11

12

13

Total

1,239.99
t 33.49

1 1.39

0.03
2.37

12.97
303.1 9

52.98

421.03
4._32

1.66

3.16
24.13

0.31

{,756.40 454.61

Siddharth Mittal

Director Director
DIN: 09673842 DIN: 09679s93
Place : Ludhiana place : Ludhiana
Dated :2210812024 Dated : 22tA8t2024



Foroe Mach Auto Private Limited
ctN - u271 09PB2022PTC056451
statement of Profit and Loss for the vear ended 3lst March. 2024

amounts in Lacs unless otherwise

Particulars
^" 

.,
31st March, 2A24

As at
31st March, 2A23

REVENUE:
(a) Revenue from Operations
(b) Other lncome

Total lncome (l + ll)

EXPENSES:
(a) Cost of materials consumed
(b) change in lnventory of finished goods and work in progress
(c) Ernployee benefir expenses
(d) Finance Cost
(e) Depreciation
(f) Other Expenses

Total Expenses

Profit before exceptional and extraordinary items
and tax (lll - lV)

Exceptional & Extraordinary ltems

Profit before Tax

Tax Expense:
Current tax
Deferred tax

Profit for the year

Eaming per equity share [Face value of Equi$ Shares Rs 10/- fully paid up

1 Basic
2 Diluted

of Even Date.
& Associates

14

15

16

17

18

19

7

20

For Forge Mach Auto Private Limited

2.01

0.05 0.23

2.06 0.23

1.48
(0.03)

1.92

1.56
7.43

0.23

3.38

12.36 3.61

H

IV

V

VI

(r 0.31)

({0.31}

(6.03)

(16.34)

(0.16)
(0.16)

(3.38)

(3.38)

:

(3.38)

(0.34)
(0.34)

vil

vilt

Partner
M.No. :519347
Place : Ludhiana
Dated :2210812A24

UDIN : 24519347BKFJO1S662

6F^'*
Siddharth Mifral
Director
DIN: 09673842
Place : Ludhiana
Dated :2ilA812024

Rohit Gupta
Director
DIN: 09673893
Place : Ludhiana
Dated :221A812024
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Fme Mffih Autc Privats Limibd
Nolos to Ftui$dal q.dements ffl tio year srded m March 3i , 202,t

Cotrlliny tnfom.0on

mtrufaahring A$o psds Tne Cmprny is $lting iis godu0B ln domoslio mftsts

t auts of prepando

flnffiral slalBmrrda h8vs bcfl prcpqred on tr aml bssls and undsthc hidori@t ct mysntior:

l.l smry of signitiad asoutrlloe Dolici..

A Us of.stirqates

ln lhs trmctal slate@ntf ln tho pedod in tlfch ciang€ !c mdo and f maigdal, thelr otrrds e dl$lGod h notes io a@unrs.

Prladr' plant sM oquipmnt' Brtll rrl tl prooN sr ststod d o€( mt of @muLat€d derccirtio rnd fulatod impaiment loss, il aty. The @sr emrri$s purhs pri6, botwlllo 6sts it

ald tsbats aE dedu.tsd in $rlvim rl the purchs !.ica.

pofil q lo$ ar incumd.

datsmcot ot prcfit and lN rlH tho ast b dsBcoonlzcd.

stdgmnt of prclit 8nd lE rfion tha .sst ii deE@gniz€d,

equipment:

Pr.tlultB Edlmstcd todieafirc u$ful Uto s per S{rtodul€ ll (yea6)
Fadorybulldlng 30 E
Buildhg (otier than f8ctory buildingD 60 6{!
Plant sld Machin€ry (exEpt ii boter. .tS t5
Fumiturc and fixturcs tO iO
EleclricEquipment iO tO
Vehids 6 E
Olf@ equlpment 5 s
Cmputer 3 3

'D.psratior is chaeed on Plart 8nd Ms{tinsry on siii besb.

Tho Gid!.| valu6, @tul lirc 8nd rFtiods of dspnclslim d prop€ny, planl rnd cqdpmnt aB Evl€lEd at oach flntrchl yos o.d and Edrustod [rcpedivoty, it ap![pprlats.

Tho mamgement hs oglmstcd r u$rul lirc ot rells epltatissd ln pl8nt snd mrchlrery as mo yoaB

lilanoiblo Asseli

€rpsndituE is incur€d,

lntangible asts aF amodizod d I s&aEht tine bssis ov€t tlp odimat€d @tul omac t[c. 
i

lntangible Assets

Computer Soflware
Estimated Useful Life (Years)

Over the estimated economic useful lives i.e. 6 years.

protlt and los whon the est b dsrccognlzod.

tsqs$

Operslino Lease

Vttherc the Company ls less

ststement oI profit and lN m a straight-lire basls ovs the he tsm

Borrowino costs

Bonowing cost includes interest, amortization of ancillary costs incuned in connedion with the anangement of bonowings.

lmoairment of fixed assets



FsgpleshA4gfrivslclt4rteC
Not* to Fjnaidsl Statemeds forlrB ys* €nded q Mar$ 31, 2OZ,l

lf m sch tramdtffi en bc idsnlif,ed, an apgppriatc v"ruai* .frr L ,""0 'nm,! rB *ilu Frw

a$€l ovqi*r remaining Bfrl| If6. !

@veEble dmount siE the

mt of deprsiatlon, had m lmpsiment lo$ bsen Ecognizsd for ti6 sst in prtr ysas. Such nveer b mcagnlzod ir oE stitmoil of prolit snd lB.

lnwahanls

classifi€d es long-t€m lnvEtnents,

GfGBne to tho taf valus oftlre sst glven up tr by Efets@ to the fair valre oftho lnvestmsnt scqulrcd, wHch€vor is m@ cloady evident.

Log'lsm lnvedments aG etried al cost. Hw€r, pqhlon tq dimlnulion ln valus b msd€ to Eoognlz8 s dgdlm othgr thsn lampomry h tho valus of ihc invosimgl|s.
o|l disp68l of an inve$mstt. th8 ditreHe b€tmon its efying 8moud and not disposl prceeds ls ctBo€d tr mdited to tho statemm of pofit end tN.

lnvonlodes
lnventories are valued as follows:

Raw materials and components, Stores and spares
(including packing

materials)

Finished goods,Traded Goods and Work-in-
progress

Scrap

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion ard to make the sate.

bgtoE Bvenue is recognizod:

Sala atfooods

8nd $ryi@ t8x (Gsr), on bohslf of th€ govemmsnt €nd, thocfoc, the aG not €qmic bsnorts ni*g to unbmpany. rene, tney arc exoudsd lm Evtr@.

Bosim$ Supporl Stryk..

lnme frcm busine$ support $ryi(s sc rccooniz€d on d€lisvery ot gryles in tem ot ths agtsement

lntaEd

plqfit 8nd los.

Dlvld.nds

oivldend in@me is rccognized wien t B cmpsnr's right to ru@ivo dlvrtsnd is edauishod by th€ cportino d€te.

Erport in@ntivcs

EQoIt lnenlives 8rc rc@gnlz€d in the dstsmGnl ot plofit 8nd lN h,h€n lhe ttt to rceive cr€dlt s per tic lsms ot lho scrEmE b ostauished ln 6ped ot €xpod mado,

Fonion curEncv t,arslslion
lniti.l Rsognition
Frelon curencv tran$dioN aE r@rded ln ths EPo.tino drncf , by applyi.lg to tlE tmign ornqy msnt tho scharlgo Ets betren th8 rportir qrsncy 8nd ti€ trhn emry at the date ot thctraEclion.

CooEEion

cxdEnge rate at lhe date when $ch vsluo ws d€isminod.

Erchargo difieEnccs

Lmr ot co€t .nd net @llzsuG vslu6. Hffvcr, matedsls ird oth6 itoms h€ld fff E lo th€ Eoduction of lnv€ntqiB ac nd Hitton dm belor osl lf tie
finkhed ploduds lo which t rcy will be in@rporsted se ooect€d to bo $ld at or above @d,
Cost h d'sttmlnod m e f,d in fEi @t (FIFO) @s{ molhod pl6 dicct exp€lls Stoffi arld sp6B whlch do not meet thc dslinition of ptant, pmperty 8nd
equipmsnt ac amnted s inv€trtotiG.

Lmr of @s{ 8nd nst Falizabl€ valw. co€t of Flf,ish€d C@ds and wo&-iof{egB$ lnctudss dlrcct matsrials, labour 8rld I ppportion of maoufadudnooveltls* basod on lroml opeEilng qpaclty. Cost b detcmimd o Fitg in tirst out.

Al not rc8llzatb valG.

K

{i}

(ii)



Fore Uach Auto prlvate Limited
t{otB to Fimncial Slatements for tho yoar end€d m Msdt 31, 2tt2it

ffi'lX$:"1'ff'r"#?,ffffillEf:ffi"#liHHJ*ff"iXfifli;"n:1fr-:if '*,r"benerir.rhocompanvmesu*rhsoxp€d€d@dorsrcha*6n6srhoadd*iomramqnt
Th€ cmpanv treats a@mul.t€d loave o'Qcd€d io bo @tiod fof'd bcyot tu€lv: r.ro.othl, p bm{em cmcoyoo bensfit fq m"*'mnt pumos. sudr rong-tm ompen$ted 8b€6n* sr prvided for
ths lgsve
s 8 dmnt lisbilily ln the b8lre sh3st, to tie oxtenl it dc not havc sn umdruoml dght to dgtsr lts $ttoment 

'tr 
,lz 

months eitr lie Bporilng datc.

lnco@ Taxes

Ts experee compfises emnt and defenBd lq cum|lt lmmetsx b rceEd at the amMt qpcdod to bo pst to ths tu sutiorltiss ln a@dam with the lrtFtrx Act, 1f,6,1 €mcted ln lrdl8. The tax

m( ln the ststement ot prcfit End h$.

an 
'$et 

in a@rdane willr tho Guk'an@ Nots-* e*unufr r. C.ai'erlui,uJ r" *p.i or uintmm Atemativi iai ilti0re rmmoux ea, 196i, lhe $id ss$t is rcated by my of crcdit to tieffJ:HH'ffT,:H,lffi;frffinm],*tl.'#s;ff5g#;;'^i,i.i"iii'i,ui'titiiiiiiii,,i;ifa'eacnrpoaingoariano*,.esom*re"*torm"n mr,.*psnydsnor
Seomant Roponino

ldmtifi€tion oI segmqts

Iff:lff3lil:flt"3ilj:""#::l'g"Hlffl ono busire $smt orrnutacru.tns a.d srhor.uro psnswim dsk ard mlums aG nor ar v8rrte. rh*, tho' is r rpo..rue s60menr I por

Segrent a@unting policiE
ThG tralysis of geogBphiel segmonl b based on lhs 0eogBpaliel loetim o, tie cudmeF i.e. cu$omts hcded withln lndia 8nd BstomeG lesled outsldo tndie-

Eamlnq por shaE

Ptovl3ions

are Eviiled at each balam sh€st dato .nd adlult6d to rcflo{f tno o;.;-U;*'m-nagemont sdlmae.

Co.rtinoenl Liabilitie.

A @ntinoenl liability is a po$ibl€ obligation that ads fm Pas{ ov€n6 wi* Existotr@ wil be mfimad by $o @ren@ tr rrcmm ot qc s ,* un*atain i,.ur svots beyqxt ri' otrr of ihg
the* is a liabililv lhat ennol b€ mcognizod bec;E I on"ot u."*[i 

"ri"-u].]rr" 
corp"ny o* il;"-&;il;6;d [abirity !.,t dEd@ its qisl6@ h ttE,imndd datoments.

Cash.nd Cash eouivalcr[3
cast and @sh equlvalents in ths esh flw slal€mnt mp{t$ cssh al bank 8nd in hsnd and slpd- tsm invostmnts w,ti 8n orEtnst m.tu,ity of tire mmltE s hs.



Foroe Mach Auto Private Limited
llotes to i:inancial statements for the year ending 31st March 202{
(Allamounts in Lacs unless otherwise stated)

PARTICUI.ARS

2. Share Capital l

Authorised Share Capital
10,00,000 equity Shares of Rs l0/- each

lssued, subscribed & paid up
10,00,000 eguity Shares of Rs 10/- each

Ordinary Equify Shares
At the beginning of the period
Add: Shares lssued during the year
Less: Shares Bought bact during the year
Glosing No of Shares

Shareholder
Rajan Mittal
Pannod Gupta
Siddharth Mittal

Rohit Gupta

3. RESERVES & SURPLUS

100.00

100.00

r.Reonci|i8tionofthenmberol.h.coutd.ndlng.tlheb€ginnIng.nd.t
---------EiiJiiEf,F- &etmarchsr,

, ruo. emount (ni.t I,tb. ernount (ns.t
10,00,000 100.00

: ,u*,y 100.00

10,00,000 100.00

b. T.m!r.tht! attach€d to oquit/ rhrmt

Thr. empany has only on. dass of rquity qhaEs rsfomd 8s Equity ShaEE (ordimry) hsving a par vds of Rs.tO por lhrc. Esdt holder of odin.ry cquity sh8rc! i3stidod io one vots per Ehars hold. Ths 6mPmy dedms and pays dividend in lndh; rupoes. During the year cnoeo Mrrdr ot , zo2l thc amount of &vidcni reognised ac
dist ibulions to equity sharc holdo/. was NIL Tho dBtrbulion will bs in poportion to ih3 numb€r of.iuily;hsrc hsld by thi cquity shaohokhr.
ln lho orcnl of liquidation ot lh€ smPily,lhr hold€E of .quity shsB will b€ onti{od io E€ivo un romaining asmtr oiho compiny affer rlstibutim of dl pcferontal
EmounG. The distdbltion will be in prcportion to th. numbcr of.quity shaBs h€td by th6 lquity atare trolooi.

c. Li.t of 3hrrcholdeB holding mor th$ 5* ot pdd up Equity Shln clpil.l

As at March 31 As at March 31

No of Shares
2,50,000
2,50,000
2,50,000
2,50,000

o/.age

25o/o

25o/o

25o/o

25o/o

%age
25o/o

25%
25%
25Yo

No of Shares
2,50,000
2,50,000
2,50,000
2,50,000

Shrn3 h.ld by prcmoleE .t tho cnd ot thc y..r llrt ihrch 2O2t 
]

l
% Change

during the year

1 Siddharth Mittal 2.50.000 25.00o/o 100%
2 Rohit Gupta 2,50,000 25.000/o 100o/o

total 50.00%

, Shares held
% Change

during the yearSr. No. Promoter Name No, of Sharpc % of total shares
I Siddharth Mitlal 2,50,000 25.000/o 100%
2 Rohit Gupta 2.50.000 25.000/o 100o/o

I Otat 50.00%

PARTICULARS AS AT AS AT

Surplus/(deficit) in the Statement of profit and Loss
Balance as per last financial statements
Profit for the year
Net Surplus in the Statement of Profit and Loss

LONG TERM BORROWINGS

Term Loans (securedl
lndian Rupee Loans from Banks

Unsecured Loans
From Directors, Shareholders & their relatives
Frorn Others

Less :- Current maturities of Long term Bonowings disclosed under "short Term bonowings"

.2421

(3.3s)
16.34

(1e.73) (3.381

a. Lono-Tem Borowino.

,,.01:;l ,,.ofil

855.30

695.01 35350

1,550.31 353.50

1,550.31

1.Ih!TsmLoan(A/oNo.8s83'163't)F.cutdbts*omHDFGbr*,irlerGd{Ludiana,s.Etin€dAnq{tu,550.00t.khtq&Itu&tretd.bum.nt AndtbR!.,t00.92.IhcTm Loan b repavable h 8a Equalruttiy l.t!.do.trlu!.r. komAp*25 & fcrin tm wel lymyotdslE Lryd&B.0dn0oitntoo *v{age ahagu,tfttw. Madthtf,d. R@4Ludi@ Pmiab.

RiI54.3,1. The Term Loan b repryrtlr h 8,1 Eqhl mortty iEtdDc{*. w...r, to; AF}25 & Tm Loil sryld by sy ot dsg. plil( [ iL.t*E y j,h[!.d at W.gc Brqu,KolE
lihclrrwara R@d, Ludhiam Pujeb,

,r{ -/v

AS AT ASAT



Forqe M,ach Auto Private Limited
Notes to Financial statements for the year ending 31st March 2024

AS AT AS AT
31.03.2023

Totaloutstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors olher than micro enterprises
and smallenterprises

Trade Payables ageing schedule: As at 3lst March,ZO2l

109.84 0.93

Particulars Less Than 1 Year 1-2 years 2.i years Mlore than 3 yean Total

()_lvEME
(ii) Olhers 109.84 109.84
(iii) Qisputed dues- MSME
(iv) Disputed dues - Others

Trade Payabtes ageing schedula: As at 3ist March ,ZOZ3

6. Other Current Liabilities

PARTICULARS

OTHER CURRENT LIABILITIES

Statutory Dues payable
Other Payables

4.28
5.67
9.95

\

AS AT AS AT



Eorqe Mach Apto Private Llmited
Notes to Financial statements for the year ending 31st March 2024
8, Otter Non-Current Assets

PA".TICULARS AS AT
31.03.202/0

AS AT
31.03.2023

OTHER NCN CURRENT ASSETS

Security Deposit
Preliminary ExpoRses
TOTAL

10.15
1.24 t.66

11.39 1.66

PARTICULARS AS AT
31.03.2023

INVENTORY
As value and certified by Management
Raw material
WP
Finished Goods
Stores and Spares
TOTAL

l0,Trade Receivables

0.03

PARTICULARS AS AT
31.03.2024

AS AT
31.03.2023

TRADE RECEIVABLES
Unsecured - Considered Good

Trade Receivables ageing schedule as at 31st March,2024

2.37

2.37

Particulars Outqtanding forfollowing periods from due date of patment
Less than 6 months 6 months -l vear 1-2 years 2-3 years More than 3 years Total

(i) Undisputed Trade receivables -considered oood 2.37 2.37
(ii) Undisptrted Trade receivables -considered doubtful
(iii) Disputed trade receivables considered oood
(!v) Disputed trade receivables conslOerCO OouOtfut

for following periods from due date of

Trade receivables -considered
Trade receivables -considered doubtful

trade receivables considered doubtful

11. Cash and Cash

CASH & CASH EQUIVALENTS
BALANCE WITH BANKS
Cash in hand

HDFC-Fixed Account
HDFC-Current Account

12. Short-Term Loans and Advances

0.60
1.0s

11.33

1.00

2,.16

12.97 3.18

PARTICULARS AS AT AS AT
31.03.2023

(UNSECURED AND CONSTDERED GOOD)
A) Advance To Suppliers and capitaladvances

13. Other current assets

303.19 24.13

303.19 24.13

PARTICULARS AS AT
31.03.2024

AS AT
31.03.2023

Gst Receivable
Prepaid lnsurance
lnterest Receivables(FDR)
TDS/TCS Receivable

52.66
0.10
0.00
4.22

0.31

52.98 0.31

r lly's space fias been intentlonaily lett blarnf..t

AS AT

PARTICULARS AS AT AS AT



Forae Mach Auto prlvate Llmited
I'lot t to Flntncirl Stalementr for th. tEra.ndin! 3l.l liarch 202/t

'la. Rewnue frcm OoeEtion

PARTICULARS Asar ASAT
31.03.2023SALE OF PRODUCTS

Sale of Finishing Goods

TOTAL

15. Other lncome

PARTICULARS

OTHER INCOME
lnterest lncome

Total lncome

0.05

0.05

16. Cost of Materials Consumed

PARTICULARS AS AT AS AT

COST OF MATERIALS CONSUMED
Opening Stock of Raw Materials
Add: Purchases

Less: Used for Captive Consumption
Less: Closing Stock of Raw Materials
TOTAL

1.48

1.4E

in inventories of finished and Work ln

PARTICULARS AS AT AS AT

A. Opening Stock
Finished Goods
Work in Progress
Total

B. Closing Balance
Finished Goods
Work in Progress
Total

0'03

EMPLOYEES BENEFITS EXPENSES
Salaries and Wages
Conlributions to Statutory Funds

TOTAL

19. Finance Cost

1.90

0.02

1.92 .

FINANCE COSTS
lnterest paid to others
Bank Charges

\

Electricity Charges
Fees and Taxes
Audit fees
Legal Expenses
Prelimina ry Expen ses (R/Off)
Printing and Stationery
Professional Charges
Rent Paid
Consumable Store
Oiland Lubricant
Exhibition Expenses
Freight Outward RCM
lnsurance Charges
lnterest on TDSffCS
Misc. Expenses

2.09 1.02
- 0.51

0.25 0.25
- 0.35

0.41 0.41

0.04 0.16
0.20 0.22
0.60 0.46
1.02

0.41

2.38
0.02
0.02
0.00
0.00

7.13 3.38

2.A1

(0.03)

18. Employee Benefitr Exo.ns.
PARTICULARS ASAT ASAT

0.03

PARTICULARS AS AT AS AT

0.23
0.23

20. Other Ex@n6.9

PARTICULARS AS AT AS AT
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Foroe Mach Auto 4riyate Limited
ctN - u271 09PB_202?PTC056451
Notes to Finqncial -statements for file vear ended gn March 31. 2024
(All amounts iq Lacs unless othenruise state4l

\

Amount in t

Debt Equity Ratio

The ratio has reduced as there

Debt Service Coverage
Ratio

Return on Equity Ratio

lro,"t Liabirities
lrot"ro"ut

Current Ratio Current Assets
lnventories
Sundry Debtors
Cash and Bank balances
Receivables/Accruals
Loans and Advances
Disposable lnvestments
Any other cunent assets

The ratio has reduced as there were no operations last year

Curent Liabilities
Creditors for goods and services
Short term loans
Bank Overdraft
Cash Credit
Outstanding Expenses
Provision for taxation
Proposed dividend
Unclaimed Dividend
Any other cunent liabilities

Shareholde/s Equity
1,550.30 lTotal Shareholders Equity

has been disbursed in the cunent year itself

Debt Service

Cunent Debt Obligation (lnterest & Lease
payment+ Principal Repayment.

Avg. Shareholders Equity
(16.34)l(Beginning shareholders' equity + Ending

shareholders' equity) + I

Average lnventory

1.48 l(Onening Stock + Closing Stock)/2

Average Trade Receivables

2.01 l(BeSinning Trade Receivables + Ending
Trade Receivables) / 2

Average Trade Payables

1.48 l(Beginning Trade Payables + Ending
Trade Payables) / 2

Average Working Capital

I

2.01 lCunent Assets - Cunent Liabilities

lNet Sales
(16.3+)lSabs

were no operations last year and loan

Net Operating lncome

Net Profit after tax + non-cash
operating expenses like depreciation
and other amortizations +
lnterest+other adjustments like loss
on sale of fixed assets, etc.

Profit for the period
Net Profit after taxes - preference
dividend (if any)

119.79

80.28

3.10

19.31

{0.18}

0.93

0.01

(8.13)

(0.01)

The change is due to NIL operations in the previous year

Trade Receivables lfUet Creoit Sales
Tumover Ratio 

lcr"oit sares

I

The change is due to NIL operations in the previous year

[if 
Payabtee rumover 

lr*", 
purchases

lAnnual 

Net Credit Purchases

The change is due to NIL operations in the previous year

Net capital rumover RatiolNet Sales

lro,", Sates - Sates Return

-: #:::,:" 
to NtL -ffi:;"" previous vear

lerofit After Tax

55.39

zil.7A

2.41

1,636.61

The change is due to NIL operations in the previous year

Return on Gapital

The difference is due to lower profits as compared to the previous year
Returnonlnvestment lReturn/profiUEarnings

Capital Employed r

(10.31)lCapital Employed = Tangible Net Worth +
Total Debt + Defened Tax Liability

lnvestment *'

ratio has reduced as there were minimaloperations in the cunent

lnventory Tumover Ratio
Cost of Goods sold

(Opening Stock + Purchases) -

Profit before lnterest and Taxes


