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INDEPENDENT AUDITOR’S REPORT
To The Members of Forge Mach Auto Private Limited

Report on the audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Forge Mach Auto Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss then ended and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
aforesaid financial statements give the information required by Companies Act, 2013 (‘Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India ('[CAI') together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information
The Company’s Management board of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Company’s

Directors’ Report but does not include the financial statements and our auditor’s report thereon.

information and we do not




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the financial statements

The Company’s Management and Board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and board of directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the board of
directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.




b)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting;

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

a)

b)

d)

The Company does not have any pending litigations, which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There are no amounts, required to be transferred, to the Investor-Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief,

(1) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(1)) no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever,




Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i11) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

e) The company has not declared any dividend during the current year.

f) Based on our examination, which included test checks, the company has used
accounting software’s for maintaining its books of accounts for the financial year
ended March 31%, 2025 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year, for all relevant transaction recorded
in the software’s. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tempered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
Aprill, 2023, reporting under rule 11(g) of the Companies (Audit & Auditor’s)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year March 31, 2025.

With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limits laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
of the Act which are required to be commented upon by us.

For Romesh K Aggarwal & Associates
Chartered Accountants

Place - Ludhiana
Dated — 16/06/2025
UDIN - 25519347BMIODO2676



Annexure "A" to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025)

1.

(a)
(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

(B) The company is maintaining proper records showing full particulars of
intangible assets.

(b) According to the information and explanation given to us and on the basis of our
examination of records of the company, the company has a regular programme of
physical verification of its property, plant and equipment, by which all property, plant
and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our
examination of record of the company, title deeds of immovable property are held in
name of company.

(d) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not revalued its property,
plant and equipment during the year.

(e) According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the company for holding any benami property under the Prohibition of
Benami Property Transaction Act 1988, and rule made thereunder.

(a) As explained to us, the inventories were physically verified during the year by the
management at reasonable interval. In our opinion the coverage and procedure of such
verification is appropriate and no discrepancies were found in such verification.

b) According to the information and explanation given to us and on the basis of our
examination of the records, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets. Based on our verification we state that the quarterly
returns filed by the company with the bank are in conformity with the books of
accounts.

According to the information and explanation given to us and on the basis of our




the nature of loan, secured or unsecured to companies, firm, limited liability partnership.
Accordingly, clause 3(iii)(a) to (f) of the order are not applicable.

According to the information and explanations given to us, and on the basis of our
examination of the records, the company does not have any outstanding corporate
guarantee.

The company has not accepted any deposits or amounts which are deemed deposit from
the public. Accordingly, clause 3(v) of the order is not applicable.

Maintenance of cost records is not applicable to the company.

According to information and explanations given to us in respect of statutory dues:

(a) The Company has been generally regular in depositing undisputed statutory dues
including Goods and service tax, Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authorities.

There were no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2025 for a period of more than six months from the date on when they become
payable.

(b) According to the information and explanation given to us and records of the company
examined by us, there are no statutory dues which have not been deposited on account of
any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not surrendered or disclosed
any transaction, previously unrecorded as income in the books of account, in the tax
assessment under the Income Tax act, 1961 as income during the year. Clause 3(viii) are
not applicable to the company hence not commented upon.

a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not defaulted in the
repayment of loan or borrowing or in the payment of interest thereon to any lender.

b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company is not declared willful defaulter
by any bank or financial institution or government or government authority or any other
lender.

c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

(d) According to the information and explanation given to us and on the basis of overall
examination of the balance sheet of the company, we report that no fund raised on short
term basis have been used for long term purposes by the company.




(e) According to information and explanation given to us and on overall examination of
financial statement of the company, we report that Company has not taken fund from any
entity or person on account of or to meet the obligation of its subsidiaries, associate or joint
venture. The company does not hold any investment in any associate or joint venture (as
defined in the act) during the year ended 31 March 2025.

(f) According to information and explanation given to us and procedure performed by us,
we report that the company has not raised loans during the Year on pledge of securities
held in its subsidiaries, joint ventures, or associate company (as defined under the act).

10. a) The company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year, Accordingly Clause, 3(x)(a) of the
order is not applicable to the company .

b) During the year, the company has not made any preferential allotment or private
placement of shares convertible debenture (fully, partially or optionally) during the year
and hence reporting under clause 3(x)(b) of the order is not applicable to the company.

11. (a) Based on the examination of the books and records of the company and according to
the Information and explanation given to us, considering the principle of materiality
outline in the standard of auditing we report that no fraud by the company or on the
company has been noticed during the course of the audit.

(b) According to information and explanation given to us, no report under sub-
section(12) of section 143 of the act has been filed by the auditors in form ADT-4 as
prescribed Under Rules 13 of Companies (Audit and Auditor ) Rules, 2014 with the
central government.

(c) The auditor has not received any complaints from whistle -blower during the year.
Therefore reporting under clause 3(xi)( ¢) of the order is not applicable to the company.

12. In our opinion the company is not a Nidhi Company. Accordingly, clause 3(xii) of the
order is not applicable.

13. According to information and explanation given to us, all transaction with the related
party are in compliance with section 177 and 188 of companies act, 2013 and the details
have been disclosed in the financial statement as required by the applicable accounting
standards.

14. “In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.”

15. According to information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions
with directors or persons connected with him and hence the provision of secti
the companies act 2013, are not applicable.




16.

17.

18.
19.

20.

(a) According to information and explanations given to us, the company is not required to
be registered under section 45 IA of the Reserve Bank of India Act, 1934.Therefore
provision of clause 3(xvi)(a) and (b) of the order are not applicable to company hence not
commented upon.

(c) The company is not a Core Investment company (CIC) as defined in the regulation
made by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order are not
applicable.

(d) According to the information and explanation provide to us during the course of audit,
the Group does not have any CICs.

Based on the procedure performed and information and explanation given by the
management, the company has not incurred any cash losses in the current financial year
and incurred Rs. 8.75 lacs in the immediately preceding financial year. The cash losses in
the previous year were on account of setting up of new plant.

There has been no resignation of statutory auditors during the year.

According to the information and explanation given to us and on the basis of financial
ratio, ageing and the expected dates of realization of the financial assets and payment of
financial liabilities, other information accompanying the financial statement, our
knowledge of the board of director and management plans and based on our examination
of evidence supporting the assumption nothing has come to our attention, which cause us
to believe that any material uncertainty exists on the date of audit report and the company
is not capable meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period one year from the Balance Sheet date. We, however, state that
this is not assurance as to the future viability of the company. We further state that our
reporting is based on facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall
due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Romesh K Aggarwal & Associates
Chartered Accountants

M. No. 519347

Place —

Ludhiana

Dated — 16/06/2025

UDIN

- 25519347BMIODO2676



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(1)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Forge Mach Auto
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, maintained adequate internal financial
controls with reference to financial statements as on March 31%, 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”), the Company’s internal financial controls with
reference to Financial Statements were operating effectively as of March 31%, 2025.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over ﬁnanc1al reporting and their operating effectiveness. Our
audit of internal financial controls over fina orting included obtaining an understanding




of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Romesh K Aggarwal & Associates
Chartered Accountants
00 IN

M. No. 519347

Place - Ludhiana
Dated — 16/06/2025
UDIN - 25519347BMIODO0O2676



Forge Mach Auto Private Limited

CIN - U27109PB2022PTC056451
Balan he 1 h, 2025
(All amounte in Rs Lacs unless otherwise stated)
g As at As at
i Noss 31st March, 2025 31st March, 2024
I  EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 100.00 100.00
(b) Reserves & Surplus 3 4817 (19.73)
(2) Mon-Current Liabilities
(a) Long-Term Borrowings 4 3,028.12 1,550.31
(b) Deferred Tax Liabilites (Net) 48,47 6.03
(c) Other Long-Term Liabilities - .
(d) Long Term Provisions - -
(3) Current Liabilities
{a) Short Term Borrowings 4(a) 798.36 -
{b) Trade payables 5 . -
- Total outstanding dues of micro enterprises and small
enterprises 308.00 .
- Total outstanding dues to other than micro enterprises and
small enterprises 65 91 109.84
(c) Other Current Liabilities 6 856.92 9.956
(d) Short Term Provisions - -
Total 5,252.95 1,756.40
Il ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i} Property Plant and Equipment 7 3,510.48 1,239.98
(i) Capital work-in-progress 7 5.50 133.49
(b} Non Current Investments -
(c) Long term Loans and Advances -
(d) Other Non-Current Assets 8 10.97 11.39
(2)  Current Assets
{a) Current Investments - -
{b) Inventory 9 T11.27 0.03
(¢) Trade Receivables 10 668.25 237
(d) Cash and Cash Equivalents 11 3.95 12.87
(e) Short-Term Loans and Advances 12 9.36 303.19
(f) Other Current Assets 13 333.18 52.98
Total 5,252.95 1,756.40
As per our Audit Report of Even Date. For Forge Mach Auto Private Limited
For Romesh K'Aggarwal & Associates
Ghartered Accariants.
Ilf_}'i No.000711N- |
\E\ PR P ovak Gup=”
I i %‘h‘*}_—-—-’ Q//_
Ruc Jrﬁm Siddharth Mittal Rohit Gupta
Partner o Director Director
M.No. 519347 DIN: D9673842 DIN: 09673893

Place : Ludhiana
Dated : 16/06/2025
UDIN : 25518347BMIODO2676

Place : Ludhiana

Dated : 16/06/2025

Place . Ludhiana
Dated : 16/06/2025



Forge Mach Auto Private Limited
CIN - U27109PB2022PTC056451

State f Profit and Loss for ar ended 31st March, 2025
(All amounts in Rs Lacs unless otherwise stated)
i As at As at
L ety Note 31st March, 2025 31st March, 2024
| EVENUE:
{a) Revenue from Operations 14 2,310.00 20
(b) Other Income 16 1.90 0.05
Total Income (I +11) 2,311.90 2.06
Il EXPENSES:
{a) Cost of materials consumed 16 1,780.54 148
{b) Change in Inventory of finished goods and work in progress 17 (523.59) {0.03)
{c) Employee benefit expenses 18 304.04 1.82
{d} Finance Cost 19 123.80 -
{2} Depreciation 7 126.17 1.56
{f) Other Expenses 20 380.82 7.43
Total Expenses 2,201.57 12.36
Il Profit before exceptional and extracrdinary items 110.33 (10.30)
and tax (Il - IV)
") Exceptional & Extraordinary Items - -
v Profit before Tax 110.33 (10.30)
Vi Tax Expense:
Current tax - -
Deferred tax (42 44) (68.03)
Vil Profit for the year 67.89 {16.34)
VIl Earning per equity share [Face value of Equity Shares Rs 10/- fully paid up ]
Basic 6.79 (1.63)
Diluted 6.79 (1.83)
As per our Audit Report of Even Date. For Forge Mach Auto Private Limited

For Romesh K Aggarwal & Associates
Chartered Accountants.
F R.No- 000791N_

Rl S

Ruchir Singla Siddharth Mittal
Partner Director

M.No, 519347 DIN: 09673842
Place : Ludhiana Place : Ludhiana
Dated . 16/06/2025 Dated : 16/06/2025

UDIN - 25519347BMIODO2676

Rowi B2

Rohit Gupta
Director

DIN: 09673893
Place ! Ludhiana
Dated : 16/06/2025
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Forge Mac Private Limi

MNotes to Financial Statements for the year ending 31st March 2025

{All amounts in Rs Lacs unless otherwise stated)

AS AT AS AT

PARTICULARS 31.03.2026 31.03.2024

Z. Share Capital
Authorised Share Capital
10,00.000 Bquity Shares of Hs 10/- each 100.00 100.00
Issucd, subscribed & paid up
10, 00,000 equity Shares of Rs 10/- each 100.00 100.00
a. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
As at March 31, As at March 31,
2026 2024

Ordinary Equity Shares No. Amourt (Rs) Neo, Amount (Rs. |
Al the beginning of the penod 10,00,000 100,00 10.00,000 100.00
Add Shares |ssued dunng the year .
Less Snares Bought back dunng the year s - » -
Closing No of Shares 10,00,000 100.00 10,00,000 100.00

b. Terms/rights attached to equity shares

The company has only one class of equity shares referred as Equily Shares (Ordinary) having a par value of Rs, 10 per shars. Each hoider of ordinary Buity Shares s
entitled to one vole per share held. The company declares and pays dividend in Indian rupees. During the year ended March 31, 2025 the amount of dividend recognised ss
distributions to equity share holder's was NIL. The distrbution will be in preportion to the number of equity Shars heid by tha equity shareholoer

I the event of liquidstion of the company, the holders of equiy share will be entitled to receive the remaining assets of the company after distribution of a8 prefanantial
amounts. The distribulion will b& in proportion to the number of equily shares heid by e equity share nolders.

c. List of shareholders helding more than 5% of Pald up Equity Share Capital

~ As al March 31, As at March 31,
2025 2024
Shareholder No of Shares Heage No of Shares Yeage
Rajan Minai 2,50,000 25% 2,50,000 25%
Parmod Gupls 2,50,000 25% 2,50,000 25%
Siddharth Mittat 2,50,000 25% 250,000 25%
Rahit Gupta 2,50.000 25% 2,50,000 25%
Shares held by promoters at the end of the year 31st March 2025
% Change during
Sr, No. Promoter Name No. of Shares % of total shares Lt
1 |Siadnann Mital - 2,50,000 25 00% 0% |
2 Rahit Gupta 2,50.000 25 00% 0%
| Total 50.00%
Shares held by promoters at the end of the year 315t March 2024 % Change during
Sr. No. Promoter Name No. of Shares % of total shares the yoar
1 Siggharih Mital 250000 25.00% 100%
2z Rohit Gupta 2.50,000 25.00% 100%
Total 50.00%
3. RESERVES & SURPLUS
AS AT AS AT
ULARS
PARIE 31.03.2025 31.03.2024
Surplus/{deficit) in the Staterment of Profit and Loss
Balance as per last financial statements 118.72) (3.39)
Preifit for the year 67.89 [16.34)
Met Surplus in the Statement of Profit and Loss 48.17 {19.73)
4. Long-Term Borrowings
PARTICULARS AS AT ASAT
3.03.2026 31.03.3024
LONG TERM BORROWINGS
Socured Loans
Term Loans
Indian Rupee Loans from Banks 1,009.98 B55.30
ns a = =
Term Loans = =
From Directors, Shareholders & related paries 1,273.76 670.01
From Others 25.00 2500
3.298.72 1,550.31
Less - Curreni maturities of Long term Barrowings disclosed under "Short Tanm bormmwangs” [270:80)
302812 1,550.31

1. The Term Loan {&/c Mo BBB34834) Facilities taken from HDFC bank, Miller Ganj Ludhiana, Sanciioned Amount Rs.550.00 Lakh for Builldng & 19%al disburments amount |5 Rs 54957, The

Tarm Loan 8 repayable in B4 Equal monthly imstalments w.e f from Apel-25 & Term Loan secured by way of charga Land & Building situsted at Villa

Lughiana Punjab

2. The Term Loan {Afc No B9880329) Faciiities taken from HOFC bank Miller Gan| Ludhis
R5.1448.89 The Term Loan is repayabie in 84 Equal momthly instalments w.e . from Ap

Machhhwara Road, Ludhiana Punjab

ge Bhag, Eqr.i(ohlm Machhiwara Rosd,

5, 1450 00 Lakh for Plant & Mlc’hlghry&mddh-bmum amount is
by way of charga Plant &#at):fnegr_:_ﬂ_nﬂgd h_\tﬂrT Bhagpur Kohara
e ( fx) WA

1=}



Forge Mach Auto Private Limited

Notes to Financial Statements for the year ending 31st March 2025

4{a). Short-Term Borrowings

AS AT AS AT
PAR LARS
i 31.03.2025 31.03.2024
Secured
Loans Repayable on Demand

From Bank (CC) 52076

Add: Current Maturities of Long Term Borrowings 27060

798.36 =

The Cash Credit Facdities from HDFC bank are secured by wey of charge on Book Debts, S

Siddharth Mittal andg Renit Gupts

5. Trade payables

tocks and Fixed Deposits and collatersily sacured by incustnal Property situsted &t Vilage

Mangarn, Kohara Machhiwara Road, Ludhiana Punjab and further by way of Persanal Guarantees of Sh Ragan Mittal, Sh, Parmod Gupts, Ferge fAuto intarnational Private Limitsd

PARTICULARS AS AT AS AT
31.03.2025 31.03.2024
Tolal outstanding dues of micro enterprises and small enterprises 30800
Total putstanding dues of creditors other than micro enterprises B5.61 109,84
and small enterprises
373.91 109.84
Trade Payables ageing schedule: As at 31st March,2025
Particulars Less Than 1 Year 1-2 years 2-3 yoars More than 3 years Total
(i) MSME 289.21 200.21
(it} Others 85.61 B591
(ili) Disputed dues- MSME 878 879
iv) Disputed dues - Others =
371 arin
Trade Payables ageing schedule: As at 31st March, 2024
Particul Less Than 1 Year 1-2 years 2-1 years More than 3 years Total
i) MSME = _ - 3 =
{iiy Others 109,64 - 109.84
{iii) Dispuled dues- MSME - E
{iv) Dispuled dues - Cthers - . 3
105.84 108.84
B. Other Current Liabilities
AS AT AS AT
FARTICULARY 31.03.2025 31.03.2024
OTHER CURRENT LIABILITIES
Statutory Dues payable 14.42 428
Other Payables 41.50 5867
Short Term Payable B00 00 -
B55.92 9.95
8. Other Non-Current Assets
AS AT AS AT
FARTRALARS 31.03.2025 31.03.2024
OTHER NON CURRENT ASSETS
Security Deposits 10.15 10.15
Preliminary Expenaes 0.82 1.24
TOTAL 10.87 11.39
8. Inventory
AS AT AS AT
PARTICULARS 31.03.2025 31.03.2024
INVENTORY
As value and certified by Management
Raw matenal 141.12 .
WIP 165.53 =
Finished Goods 358.09 0.03
Stores and Spares 46.53 =
TOTAL 711.27 0.03
10.Trade Receivables
AS AT AS AT
PARTICULARS 31.03.2025 31.03.2024
TRADE RECEIVABLES
B6E.25 237

Unsecurad - Considered Good

568.25 237




Forge Mach Auto Private Limited

Notes to Financlal Statements for the year ending 31st March 2025

Trade Recelvables ageing schedule as at 31st March, 2025

Particulars Dutstanding for following periods from due date of payment
Less than 8 months | 6 months -1 year 1-2 years 2-3 years More than 3 years Tolal
(1} Undisputed Trade raceivables -gonsidered good B58.25 - - = 668.25
(i) Undisputed Trade recaivables -considered doubtful = = - £ -
(iii) Disputed lrade receivables considered good - < % - -
[iv) Disputed irade recaivables considered doublful - = = =
Trade Recoivables ageing schedule as at 31st March, 2024
Particulars Qutstanding for fellewing periods from due date of payment
Lesa than 6§ months | 6 months -1 year 1-2 years 2-3 years More than 3 years Total
1) Undisputed Trade recewvables -considerad good 2.37 - = - - .37
(i) Undisputed Trade receivabies -cons:dered doubtful - - - L -
lin) Disputed trade receivables considered goed -
{iv) Dispuled Lrade recevables considered doubtul - -
11. Cash and Cash Equivalents
AS AT AS AT
PABTIGULARS 31.03.2026 31.03.2024
CASH & CASH EQUIVALENTS
BALANCE WITH BANKS
Cash in Hand 180 Q.60
HOFC Fixed Account 108 1.04
HOFC Current Account 1.08 1133
3.95 12.87
12. Short-Term Loans and Advances
AS AT AS AT
ey e i 31.03.2028 31.03.2024
[UNSECURED AND COMSIDERED GOOD)
Advance To Suppliers and capital advances 572 303:19
Advances to Employses 364 -
TOTAL 9.36 303.19
13. Other current assats
AS AT AS AT
o i 31.03.2025 31.03.2024
GST Receivable 31922 52668
Prepaid Expenzes B35 010
Interest Recaivables 062 Q.00
TDSTGS Receivable E88 022
Other Recavables 011 .
= 33318 52.08




Forge Ma ivate Limit
Notes to Financial Statements for the year ending 31st March 2025

14. Revenue from Operation

AS AT AS AT
PARTICULARS 31.03.2025 31.03.2024
SALE OF PRODUCTS
Sale of Finished Goods 1,963.09 201
Sale Scrap 101.15 -
Job Work 24576 -
TOTAL 2,310.00 2.01
15. Other Income

AS AT AS AT
AR RARG 31.03.2025 31.03.2024
OTHER INCOME
Interest Income 073 0.05
Rebate & Discount 1.16
Total Income 1.90 0.058
186. Cost of Materials Consumed

AS AT AS AT
EARTICARAR 31.03.2025 31.03.2024
COST OF MATERIALS CONSUMED
Cpening Stock of Raw Materials B "
Add: Purchases 182165 1.48
Less: Used for Captive Consumption - i
Less: Closing Stock of Raw Materials (141.12) -
TOTAL 1.780.54 1.48
17. Changes in inventories of finished goods and Work In Progress

AS AT AS AT
PARTICULARS 31.03.2025 31.03.2024
A. Opening Stock
Finished Goods 0.03 -
‘Work in Progress
Total 0.03 -
B. Closing Balance k3
Finished Goods 388.09 0.03
‘Work in Progress 165 53
Total 523.62 0.03
TOTAL (523.59) {0.03)
18, Employee Benefits Expensos

AS AT AS AT
PARTCULARS 31.03.2025 31.03.2024
EMPLOYEES BENEFITS EXPENSES
Salaries and VWages 268.13 180
Director Remuneration 20.00 .
Centributions to Statutery Funds 9.14 0oz
Staff & Labour Welfare 6.78 B
TOTAL 304.04 1.92
19. Finance Cost

AS AT AS AT
PARTICULARS 31.03.2025 31.03.2024
FINANCE COSTS
Bank Interest (Working Capital) 21.02
Bank Interest (Term Loan) 92:3

Bank Charges

123.80




al

Forge Mach Auto Private Limited
Notes to Financial Statements for the year ending 31st March 2025

20. Other Expenses

AS AT AS AT
PARTICULARS 31.03.2026 31.03.2024
AMC Charges 1.22 -
Payment to Auditors - refer note (a) below 040 0.25
Bus Hire Charges 2.30 =
Diesel Expenses 5.31 -
Electricity Charges a7.30 208
Exhibition Expenses o.08 2,38
Fees and Taxes 0.8e .
Freight & Forwarding Charges 43.07 002
Frewght Inward 328 -
Housing Keeping Charges 821 -
Insurance Charges 068 .02
Interest on TOSITCS 0.00 .00
internet Expenses 0.83 -
Labour Gharges Inside/Outside 64.97 .
Loading & Unloading 4.39 -
Misc. Expenses 0.81 0.00
Office Expenses 0.95 -
Preliminary Expenses(R/Off) o4 041
Printing and Stationery 488 0.03
Professional Charges 527 020
Rent Paid 22.50 0.60
Repairs & Maintanence - Computer 0.88 -
Repairs & Maintanence- Electric 1.80
Repairs & Maintanence- Machinery 86T =
Repairs & Maintanence- Others 0.85 -
Sales Promotion 515 -
Security expenses 738 -
Store & Spares 151,66 142
Testing Charges 010 -
Tour & Traveling Expenses 539 -
390.62 7.43
i
Audit fees 040 0.25
0.40 0.256




Private Li
- 2T 20227
MNotes to i ts for the yea on March 31
Il & acs unless o tated
Hatio Analysis Numerator Amount Denominator Amouwnt 37-00-2025| 31-03-2024
1 |Current Ratio Current Assels Gurrent Liabilities
Inventories T11.27 |Creditors for goods and services N
Sundry Debiors 66225 |Shor term |gans 27080
Cash and Barlk balances 3.8% |Bank Overdraft 527 B
Recelvatiea'Accruals - |Sash Credit
Leans and Advanoes 938 |Cuistanding Expenses
Disposable Investmants = |Prevision for taxation
Any ofher cument assets 333 18 |Proposed dividand
Unclaimed Dividend
Any oiher eurrent llabilities . 85583
1,726 .00 2,026.18 085 110
Tha ratio has reduced due 1o hager curren! habdibes this FEET
2 |Dobt Equity Ratio Total Liabilities Shareholder's Eguity
Total Debit 382648 |Total Sharehoiders Etjisty 14817 25.82 183
The rate has increased a3 there @ increase in borrowings in the cutrent year
3 Debt Sorvice Coverage Net Operating Incorme Debt Serviee
Ratio
Net Profit after tax + non-cash 292 84 |Cument Debi Obligaiion {Infersyt & Lease 08.88 2.96 0%
aperdling expenses ke depreciation paymant4 Principal Repayment
and sther amorlizations +
Interest+oiher adjustmeants (ke loss
on salo of fed essets. s
Thé ratio has mcreased due ko morease in profit this yesr
4 |Return on Equity Ratio Profit for the period Avg. Sharehalders Equity
Nei Profil after taxes - preference 67.8% |(Beginning shareholders  aguity + Ending 11422 0.59 10.18)
aividend (if anv) sharenolders’ eguity) - 2
The ratio has increased as there is increase in profit in current penod
5 |inventory T Ratio Cost of Goods sold Average Inventory
{Spening Stock + Purchases) - 1,255 84 |{Opening Stock + Closing Stock 2 IS5 85 153 4533
Closing Stock
The change is due io increase in sales and inveniory In the curen pariod
g |Trade Receivables Met Credit Sales Average Trade Receivables
Turnover Ratlo
Credit Sales 2.310.00 |(Beginning Trade Rocelvables + Ending 33531 .89 0.85
Trade Receivables)f 2
The change is due to increase in salas and inveriory in the current period
7 Trade Payables Turnover |Total Purchases Average Trade Payables
Ratio
Annual Net Credit Purchases 192185 [{Beginning Trade Payables « Ending 24087 T84 0.03
Trade Pavabies) / 2
The ratio has changed dug to increass In purchases and trade payablas in this penod
Working Ca 1
& |Net Capital Tumover Ratio | '+0! Bake fhitnivign g Copits
Total Sabes - Sales Return 231000 |Current Asaets - Curnent Liabilklies (302 18) (7.84) 0.01
The changes is due 1o higher current larbildies this year
§ [Net Profit Ratic Met Profit Met Sales
Prafit Afar Tax 67.88 |Sales 23000 2.84% £.13)
The ratio has Increased due 10 ingrease @ prefil and sales in this panod
4o |Feturn on Capital EBIT Capital Employed *
lemployed
Frofit beforg Interest and Taxes 23413 322477 0.07 18.01)
Czpital Employed = Tangdble Net Worth «
Total Debt + Deferred Tax Liabiity
Tha ratia has increased dug to mcrease in profit nd Dorowings in this pened
11 | Return on Investment Return/ProfittEamings Invaestmant =
A
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Forge Mach Auto Private Limited

Stock Summary as on 31/03/2025

Sr.No. Particulars UomM Qty Rate Value
Raw Material
1 Steel Bar MTS 34.066 62,615 21,33,051
2 Forging PCS 46939 207 97,16,373
3 Machining PCS 8196 276 22,62,096
1,41,11,520
WIP
5 ¢ Iw PCS 28931 271 78,40,301.00
2 Factory PCS 32151 271 87,12,921.00
1,65,53,222.00
Finished Goods
1 FG PCs 60,832.00 582 3,53,75,486.01
2 iron Boora MTS 5.89 32,296 1,80,352.00
3 Iron Scrap MTS 7.53 32,293 2,43,005.00
3,58,08,843
Stores & Spares

1 Diesel LTR 2080 86.89 1,80,730
2 Consumble 25,87,114
3 Tolling / Insert 18,85,348
46,53,192

Total Stock 7,11,26,777
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